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THE WEEK. 


Better weather conditions on the Atlantic seaboard, and | 


pronounced activity in distribution of all staple lines of 
merchandise at southern cities, haveimparted a slightly more 
aggressive tone to general business. But for the hesitation 
always seen in the larger citiesin the holiday season, the 
gain would have been quite pronounced, but as it was New 
York bank clearings lost only 1.0 per cent. compared with 
the same week of 1899, while they show a gain of 41.2 per 
cent. over 1898. Outside of New York the gain in clear- 
ings for the week reached 1.3 per cent. compared with 
1899, with 17.2 per cent. gain over 1898. Distinctive holiday 
business, which at this period of the season means retail 
distribution, has shown further improvement, and no com- 
plaint is heard from any quarter, while the jewelry trade is 
much more active than for several years past. A reflection 
of the increasing confidence in business since election is 
found in the larger cal!s upon the banks at most of the 
leading cities for funds to finance new enterprises all over 
the country, but particularly in the South. Railroad earn- 
ngs for the first half of December were 7.6 per cent. larger 
than last year, and 19.5 per cent. over 1898. These are 
much heavier figures than in November for the same rvads. 

Unchanged conditions in the leading manufacturing 
industry during the last week before the holidays mean 
much. At this time in ordinary years furnaces close down 
in large numbers, and dulness is general at mills and shops 
where iron and steel are handled. Instead of reduction of 
working force or concessions in price this year, however, 
reports from the principal cities indicate the existence of 
contracts that will take months to fill, and new sales are 
made at the former level; despite much talk of cheaper ore 
next year. Fuel declined about 25 cents a ton recently, 
but this is as far as the cost of raw material has been re- 
dueed. It is seldom possible to secure prompt delivery of 
partially manufactured forms or finished products, and 
each week brings more orders from abroad, while the 
November statement of British exports shows another 
deerease compared with last year in these products. Tin 
again dropped sharply, taking the price about 10 cents 
below the top and almost to the level prevailing a year ago. 

Other industries exhibit the same indifference to pre- 
cede..t. Instead of holiday quiet in the wool market, the 
last week’s figures of sales at the three chief eastern 
markets amount to 7,238,000 pounds, against 6,785,800 in 
the preceding week, and 5,267,344 two weeks ago, while 
a year ago the aggregate had fallen to 7,312,500 pounds 
from an average of over eleven million pounds in the two 
previous weeks. Prices are steady, but show no recovery 
from the recent decline, and manufacturers purchase only 
raw. material to fill orders. Another decline appeared in 
hides at Chicago, taking the average back to the level pre- 
vailing two months ago. Leather was also easier, but the 
finished product was well sustained by shipments from 
Boston of 90,898 cases, which is by far the largest move- 
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ment in recent weeks. New orders are fewer in number, 
but shops have contracts for months ahead. Loeai jobbers 
have accomplished much more than was expected. 

Cotton is firmly held, despite arrivals at southern ports far 
in excess Of last year, and little encouragement received 
from spinners. Crop indications point to a yield about equal 
to Mr. Ellison’s estimate of requirements. Wheat is quiet, 
receipts aggregating 4,802,779 bushels, against 3,306,286 
last year, while Atlantic exports were 2,701,412 bushels, 
flour included, against only 1,536,164 in the same week of 
1899. Corn advanced again to about seven cents above 
last year’s level, without important news. The movement 
is much heavier; for three weeks of December receipts 
amounted to 14,792,257 bushels, against 9,404,868, while 
Atlantic exports were 15,244,720 bushels, against 11,235,918 
in 1899. Liquidation in coffee caused a heavy volume of 
option transactions, and largely increased estimates of the 
next Brazil crop took No. 7 Rio down to the lowest price 
of the year, which is three cents below the top point. The 
present figure is still more than a cent above last year’s 
weakest spot, and receipts are 250,000 bags larger. 

The ability of the banks to contract their loans with 
liitle inconvenience to regular clients has surprised Wall 
Street, which finds much money offered by institutions in 
other cities. This week the situation has improved some- 
what through Government payments of interest due Jan. 
Ist, and greater pensions disbursements, while several large 
corporations have completed their annual settlements. Cur- 
rency movements affected bank holdings little, and there is 
confidence in abundance of money for all legitimate pur- 
poses early next year, though borrowers for sixty days still 
pay 6 per cent. for money, which on the same collateral 
can be had for six months at 44 per cent. Collections were 
reported good, and merchants therefore made little new 
paper. Exchange was steady in spite of smaller offerings 
of cotton bills, but general merchandise made an ample 
supply for all requirements of remitters. The market still 
follows money rates closely. 

Reeord-breaking activity in stocks continues, but with a 
slight change in the character of dealings, in that they 
are more by professional operators and for account of 
heavy financial interests which have important deals in 
progress among the railroads. Except in a few directions 
the public appetite for stocks seemed less, but selling was 
cautious, while leaders were predicting many amalgama- 
tions next year through unification of interests in large 
systems. Railroad stocks made new records, but indus- 
trials were slow, pending fulfillment of dividend promises. 
London was a heavy buyer here, though the Vanderbilt 
dividends disappointed foreign dealers. Liabilities of 
firms failing in December thus far amount to $6,217,136, 
of which $1,886,017 were in manufacturing, $3,693,874 in 
trading, and $637,245 in other commercial. Failures for 
the week were 293 in the United States against 220 last 
year, and 18 in Canada against 26 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Corn advanced four cents. The demand is 
fair but the contract article is scarce and operators fear a 
corner this month. Other grains are very quiet and | 
slightly lower. Flour demand is narrow and prices ten 
eents lower. Packing is heavy and provisions are active 
and slightly higher. Shipping demand light for live stock. 
The market will return to normal conditions after Christmas 
rush. Cattle and sheep sold lower. Hides and wool are 
steady on limited dealings. The produce market is easier 
on account of warmer weather. Buying is very heavy but 
supplies are ample. Discount rate quite firm at six per 
eent. Call money five. Manufacturing demand for funds 
is improving and choice commercial paper is in good sup- 
ply. Sales of local securities are sixty per cent. under last 
year. Ten active stocks show average decline, this week, 
of $2.10 per share ; the loss is mostly in tractions. 

New building contracts, $463,800, exceeding last year 
300 per cent. Realty sales, $1,111,064, decrease 28 per 
cent. 

Mercantile collections are satisfactory and mail orders 
fair. Continued unseasonable weather bas retarded sales 
of staple lines, but buying of Christmas wares was never 
larger. Wholesale houses report some fair sized ship- 
ments, but the usual quietness preceding Christmas is felt 
in most departments. In shoes, clothing and men’s fur- 
nishings trade reports are satisfactory. In groceries the 
country shipments have been unusually large, and the 
month’s sales promise totals exceeding previous years. 
Prices are steady. The music trade and dealers in wines, 
smokers’ articles and jewelry have had an excellent business. 

In machinery and electric supplies and brass manufac- 
tures there is general activity and orders ahead for some 
time. Some departments are behind on their work. Car 
builders and agricultural implement makers find increased 
demand, and are turning out work more rapidly than ever. 
The December demand for rails, plates and structural 
materials shows steady growth, and preparations are under 
way for increased output. 


Receipts exceed last year’s in cattle 5 per cent., oats 6, 
hogs 9, cheese 16, butter 21, wool 29, seeds 40, corn 50, 
wheat 75, lard 100. Decreases, flour 3 per cent., sheep 10, 
hides 11, dressed beef 15, rye and barley 20. Live stock 
receipts are 340,200; increase 1 per cent. 


Philadel phia.—The money market is quiet, though 
the demand is fair. Rates rule at 44 to 54 per cent. for time 
loans, and about 44 per cent. for call. Commercial paper 
is quiet, rates from 4+ to 5 per cent. The demand for 
anthracite coal is active, and dealers are busy filling orders. 
Bituminous coal is also fairly active. Iron is firm, and 
there is a good tone. An increase in price is foreshadowed 
after the first of the year. As usual, at the close of the 
rear the demand for builders’ materials is light, purchases 
Sales made in sufficient quantities only to complete con- 
traets. Prices of lumber are very firm. The wool market 
continues quiet, mills are extremely cautious buyers, and 
at present there is much idle machinery in the textile 
industry. The supply appears ample for demands, but it 
is anticipated that after the holidays there will be a better 
dispositicn shown by buyers, as manufacturers will need 
supplies for coming season. Collections are slow. Paper 
manufacturers and dealers note some falling off in the 
volume of trade, which is looked for at this time of year. 
They report conditions in general as normal. Printers and 
publishers are busy, the latter in many instances having 
work ahead for months to come. The wholesale millinery 
trade reports sales of winter goods about up to normal, 
and considerably better than the fall trade, the weather 
having been more seasonable recently. Manufacturing 
and wholesale jewelers report the holiday trade as fully up 
to the average, if not bette x, both as regards volume and 
prices. 


Considerable activity is noted among shoe manufac- 
turers, one concern doing a large foreign business, while 
two others are under heavy contract with the United States 
Government. Shoe jobbers report only fair business, sales 
having fallen off considerably, which is attributed to the 
weather. The city retail trade is quiet. Dealers in sole, 
harness, and other heavy leathers report better business 
than for some weeks past, although the unsteadiness of 


DUN S REVIEW. 





[DECEMBER 22, 1900. 





~ Ypetoes iii belbey witli In kid and other upper 


is reported good. 


‘leathers the volume of sales has somewhat increased. 
Carriage builders and harness makers are all busy, and 
the same is true of carriage hardware lines. In builders’ 
hardware the volume of sales has fallen off, although trade 
Increasing sales are reported in the fur 


line. There has been a moderate trade in spirits, and old 


grades of whiskey 





are in fair request but scarce. Gins and 
brandies are fairly active, but wines at present are a little 
dull. The trade in domestic leaf tobaeco is said to be in 
fair condition, good grades of Connecticut and Wisconsin 
are in moderate demand, Sumatra and Havana are selling 
in fair quantities, and prices are well maintained. Cigar 

manufacturers continue an active business and hardly ah. 
to fill orders, which come principally from the West. Dry 
goods jobbers and commission men say that business is 
quiet as usual at this season. Jobbers are having some 
demand for immediate delivery to the loeal trade, filling in 


orders, but aside from this there is not much business 
doing. It is the opinion, however, that spring prospects 


are fairly good. The clothing trade is also dull at the 
present time, though manufacturers report some improve- 
ment. 


Boston.— Retailers have had an active week. Holiday 
trade is extensive, with most merchants reporting larger 
returns than last year. (General trade in seasonable mer- 
chandise has been good, though the weather toward the 
close of the week was not entirely favorable. The jobbing 
branches of trade have been quiet, but a better inquiry for 
holiday specialties has enabled dealers to close out con- 
siderable lines of unsold goods. Wholesale circles have 
the customary December quiet, and most markets are wait- 
ing ones. There is a confident tone to the boot and shoe 
situation, and while new business is small and buyers scaree, 
factories are well supplied with orders, with considerable 
trade in sight that will probably be placed after the turn 
of the year. Shipments for the week are 91,000 cases, 
against 80,612 cases in the previous week, and prices are 
firm for all deseriptions of men’s and women’s goods. The 
demand for leather has fallen to small lots needed for 
immediate wants, but receipts are absorbed by the move- 
ment on account of former purchases, and prices are well 
tnaintained. Hides are in buyers’ favor, but holders are 
not forcing sales. There is a strong undertone to the wool 
market, with a steady demand from manufacturers for 
current wants and prices steady and unchanged. Sales 
for the week, 3,800,000 pounds, with buyers some of 
the big mills, ine luding the American Woolen Company, 
a feature which it is thought portends more extensive 
general buying after the opening of the year and the 
beginning of the new heavy weight woolen season. There 
is no change in the position of cotton goods. mills 
being fairly employ ed on old contracts, but with little new 
business offering. lron and steel products, hardware and 
lumber sell steadily, though most recent orders are for small 
lots. Money market comfortable, with borrowing rates 
firm at 5 to 6 per cent. on time. 


Portiand, We, — Retail trade throughout the State is 
active and holiday sales fully up to last year. Hardware 
and crockery dealers report good business, but this is al- 
Ways a quiet season with the wholesale grocers. While not 
yet equal to a year ago the shoe factories are increasing 
their output. 


Buffato.—Dry goods and boots and shoes feel the 
changes in weather and wholesale dealings decrease. There 
is an active holiday trade in retail lines of dry goods, ex- 
ceeding last year’s. Business is fairly good in wholesale 
clothing, although weather influences have kept it below 
expectations. Collections continue satisfactory in all lines. 
Demand is still brisk for pine, hemlock and some lines of 
hardwood, most yards shipping more heavily than usual at 
this season, and the local demand for Norway is especially 
good. Prices are firm, with an upward tendency. Anthra- 
cite coal is in greater demand than supply, while soft coal 
arrives in sufficient volume to fill orders. Receipts by lake 
have decreased, but for the second week of December there 
was reported 477,000 bushels wheat, 942,000 bushels corn, 
251,000 bushels oats, 203,700 bushels barley and 775,000 
feet of lumber. Principal shipments by rail were 761,000 
bushels wheat, 2,008,000 bushels corn, 348,000 bushels oats, 
and 234,000 bushels barley 
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Raietmere.—Thare has been decided Seenmeemeni in 
the clothing trade, with good orders for light weight 
flannels and serges, and a sharp demand for fancy vest- 
ings. Dry goods business is quiet, a few spring lines of 
cottons being offered at slight decline. Boot and shoe 
demand has not been up to expectations; prices are un- 
settled, and rubber goods sell slowly. The fall trade in 
neckwear and notions has been exceptionally good, with 
collections asa rule prompt. Furniture collections have 
been disappointing, and the demand so far not as good as 
anticipated. Owing to recent rise in the price of raw 
material, whips and harness have advanced, with fair sales 
at better prices. Leaf tobacco is quiet, dealers selling off 
stock in prepration for Government inventory. Manufac- 
tured tobacco is firmer, and Continental prices having been 
advanced one to two cents per pound on all brands owned or 
controlled by them. Stationery is declining in price, with 
very little demand. Manufacturers of hats and caps have 
very good orders, especially for straw goods. There is 
nothing doing in groceries and canned goods, but fancy 
goods are in fair demand. Coffee is fluctuating, but sugar 
prices are well maintained. There isa large holiday retail 
trade in jewelry, notions and fancy groceries. Money is 
easy at 4 to 44 per cent. on time. 


Pittsburg.—The volume of current business in iron 
and steel is smaller than last week, but old contract specifi- 
cations occupy the mills’ facilities. New business is searce, 
but not unduly out of proportion to the season. The tone 
of the markets is decidedly better, from the reasonable as- 
surance for the future, after the middle of January. Some 
hesitation is caused by doubt over the ome adjust- 
ment in costs effective Jan. 1st,as buyers believe they may 
get better rates after that time than if contracts for the 
new year’s delivery were placed now. Ore is expected to 
be lower, and coke contracts being made every day are at 
a base of $1.75. The smaller contracts are for $1.80, but 
the largest contracts are for less than $1.75. The contract 
rate for this year’s coke was about $3 per ton. Finished 
lines of steel are fairly active for the season, but raw ma- 
terials are almost lifeless. Bessemer pig iron refuses to 
move in the open market, and sales of only 400 tons of 
Bessemer billets are reported by the independent pro- 
ducers for the week. The coal markets are fairly active 
and shipments continue quite heavy. Home consumption 
is growing. No unusual features are noticeable in the 
glassware markets, but the demand is steady for fancy 
goods. Lamps and chinaware are making a good show- 
ing, and in expectation of the coming heavy demand pot- 
teries are continuing busy. Groceries and kindred lines 
are active, while prices are firm in produce. Collections 
are good, and commercial paper rates have advanced 
slightly, while call and time money is quoted at 5 and 6 
per cent. 


Cincinnati.— Manufacturers of soaps report good 
business and gradually increasing trade. Business in this 
line shows substantial improvement over last year. Cigar 
business is good and a satisfactory trade is reported in leaf 
tobacco. Holiday trade meets expectations, and the better 
class of goods sells well. 


Cleveland.— Holiday trade good, and demand is for 
better grades. Dry goods are active, and business in that 
line is satisfactory. Jobbing trade is dull but fairly good. 
Retail clothing, furs and men’s furnishings are inactive, 
except in some departments affected by holiday demands. 
Crockery is in fair demand, and dealers are receiving mail 
orders. The hardware trade is brisk for the season. [ron 
products and machinists’ supplies are in good demand. 
Collections average fairly good. 


Hatifax.—tIn wholesale groceries buying is light and 
retailers purchasing only to replenish Christmas stocks. In 
dry goods stocks are larger than last year, but not out of 
proportion to business being done. Businessin fancy goods, 
novelties, ete., is stimulated by the approach of the holiday 
season. Conditions of trade generally are favorable. 

St. Johu.—Jobbers report business quiet. Many trav- 
elers are now inand mail orders are all Collections are 
fairly good. An excellent holiday trade is being done by 
retailers. Some apprehension is felt in the lumber trade 
over the sudden decline in spruce deals in the English 
markets, and the reported failure of an old Liverpool 
house in that trade. 





according to the Ne orthwestern Miller: 





Quebec, —Holiday trade is ahead of last year, and ecol- 
lections are gocd. 


Montreal.—Wholesale trade is of seasonably quiet 
character. City holiday shopping is fairly brisk and 
country trade better than average. Collections on the 
whole are good. 


Toronto.— Wholesale trade is active in fancy goods, 
notions and stationery. Retail trade is very satisfactory in 
all lines and sales will exceed those of any former year. 

Winnipeg.—General trade remains quiet except in 
holiday lines and retailers suffer through unseasonable 
weather. Collections are quite slow. 

Victoria.—Business onthe whole is fairly satisfactory 
in spite of unfavorable weather conditions. Collections 
are medium. 

Indianapolis. —Holiday trade is fully up to expecta- 
tions, and eandy manufacturers unable to fill all orders. 
Continued mild weather is affecting sales in some lines, but 
collections continue satisfactory. 

Detroit.—The retail trade in holiday goods is reported 
good, and the jobbing business is said to be quite satisfae- 
tory with fair collections. The demand for loans at banks 
is fair, with no change in discount rates. 


Grand BRapids.—Improvement is noted in demand 
for lumber, and furniture sales are increasing. Shipping 
is somewhat restricted by searcity of cars. Collections fair. 

Milwaukee.— Holiday trade is large and seasonable 
goods are in better demand. Loggers need colder weather. 
Money is firm, with discount rates 6 per cent. Collections 
are good. 


Minneapolis.— All business is generally active and 
jobbers especially are enjoying an active trade. The holi- 

oo rush is on with retailers, but jobbers are booking good 
orders for next year’s delivery. Boots, shoes and clothing 
for winter wear are still in good demand, and there is an 
active inquiry for spring lines. Grocers are having an 
active movement, and crockery, choice china and furs are 
doing well. Fruits and apples are in steady demand, and 
produce generally shows a strong market. The lumber 
situation is practically unchanged, with receipts of 1,770,000 
feet and shipments 5,010,000. There is little or no 
change in the flour situation, although there is a shght in- 
crease in the output; but sales exceeded the output by a 
good margin, mainly for domestic markets. Production, 
Minneapolis 208.715 ) 
barrels against 273,890 last year; Superior- Duluth 2,300 ; 
Milwaukee 38,200 against 35,400; St. Louis 56,000 against 
48,100. 

St. Paul.—Drugs, paints and oils continue in excellent 
demand, December being fully up to expectations. Hard- 
ware houses report that most ‘of their salesmen are in for 
the holidays, consequently trade is quiet, but the outlook 
for next year is excellent in this line. Plumbers’ supplies, 
harness and building materials are moving satisfactorily. 
Orders for immediate shipment are light in dry goods, but 
spring orders thus far received have been numerous and 
large in amount. Boots and shoes are seasonably quiet. 
Retailers are enjoying a brisk Christmas trade. Collections 
are fairly good. 

St. Joseph.—Jobbing trade closes for the year with 
gratifying gains all around. Retail trade is better than 
ever before, and collections good. 


St. Louis.—Christmas trade has been exceptionally 
good. Money more plentiful than for years and the same 
reports come trom immediate contiguous territory. Orders 
are large from all tributary towns, with increase from towns 
to be reached in the Christmas limit. Collections on all this 
elass of goods are excellent. Groceries, in both staples and 
fancies, show an increased demand. Collections in that line 
have been better than for years. The shoe trade is excep- 
tionally heavy. Clothing and hats hold better than last 
year, and in both collections are reported above the average. 
Hardware and novelties trade has heavy orders for imme- 
diate delivery. Wheat receipts are heavy, and above 
lust year. Cotton receipts are only fair, but show an in- 
crease over last year. Flour is dull with fair domestic 
buying, but small inquiry for export. Local securities are 
in better demand and at stronger values. Speculation is 
is fairly active. Real estate is waiting inquiry dependent 
on the world’s fair location. 
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Kansas City.—The approach of the holiday season 
has a quieting influence on jobbing lines, but trade is good 
in groceries and drugs. Dealers in fancy goods and toys 
are still very busy.. Dry goods, notions, and furnishings 
are reasonably quiet, but spring orders show well, and 
sorting business is fair. Holiday activity causes a brisk 
retail trade. Collections are very satisfactory and money 
easy. Live stock receipts 123,917 head. 

Denver.—Trade in jobbing lines is fair. Continued 
warm weather has unfavorably affected retail trade in 
general, but on holiday lines trade is very good. Collec- 
tions are good. 


Salt Lake.—Holiday trade has shown an improve- 
ment, and the jobbing business is in excess of last year. 
Money continues easy with a fair demand. Real estate is 
firm and the mining stock market shows activity. Com- 
mercial securities advance but collections are somewhat 
slow. 

Portiand, Ore.—While the holiday trade scarcely 
reaches expectations, general business and crop conditions 
are in every way favorable,and bank clearings are the 
largest known. 

Tacoma.—f'our vessels cleared for foreign ports dur- 
ing the week, with cargoes valued at $219,991, consisting 
of wheat and lumber. The holiday trade is quite active 
and in excess of last year. 

Nashville.—Jobbing trade is quiet except in holiday 
goods. Retail trade is improving, but smaller in volume 
than last year. Collections are satisfactory. 

Louisville.—Business progresses in a conservative and 
satisfactory manner without unusual features either in 
buying or selling. The demand is wholesome and timely, 
embracing a gradually expanding volume, with reasonable 
prices in nearly all commodities. Heavy garments are 
stagnant owing to unseasonable weather. 

Little Rock.—Jobbing trade in alllinesisgood. High 
prices received for cotton stimulates trade. Retail is bet- 
ter than at the same time last year. Collections average 
fair and banks report super-abundance of money, but de- 
mand light. 

Charleston.— Wholesale trade is a little dull, but retail 
good. Money is in active demand, with stiff rates prevailing. 


Atilanta.—<A good trade is reported in dry goods, shoes 
and hats. The demand for hardware shows some increase. 
In confectionaries and other holiday goods heavy business 
is reported. Retail trade is good. 

New Orleans.—Jobbers in dry goods and kindred 
lines report trade quiet, but grocers continue to do a good 
volume of business. Retailers are having an active trade 
on account of the holidays. Cotton has been quiet and 
closes steady after a small advance. Very little is doing in 
sugar, and the demand for rice has fallen off. Exports of 
grain are in fair volume. Money is unchanged. 


a 


MONEY AND BANKS. 


Money Rates.—Last Saturday’s bank statement took the 
whole money market by surprise, and the unexpectedly favorable 
showing in the item of surplus reserves has been followed by a 
slightly easier condition of rates for all classes of contracts. There 
have been many alleged explanations of the strange movements of 
the loan and deposit items last week, but in each one something 
seems to be lacking, and the market has had to content itself with 
wondering whether the average system will explain the mystery in 
the next few weeks. Meanwhile, there has been already some relief 
by reason of heavier payments by the Treasury, chiefly on account of 
interest on the Government debt due January Ist. Some money has 
also been disbursed here on account of gold received at San Fran- 
cisco from Australia and Alaska. The interior currency movement 
by express was in favor of the banks for the week to a mod- 
erate extent, the net gain being about $600,000, but the Treasury at 


New York continued to ship money by its telegraphic system to 
New Orleans for account of the banks here. The latter movement 
is continuing unusually late in the season, and is probably due to 
causes altogether foreign to the cotton movement. This week nearly 
$1,000,000 went to New Orleans; and much of the call is said to have 
been connected with the marketing of the rice crop, which this year 
is being done by northern capital and with some effort to hoist 
prices. It is further reported that the southern banks have not 
taken very kindly to the scheme. Business in commercial paper con- 
tinued light, as merchants as usual would make no more notes than 








absolutely necessary so near the end of the year. The banks report- 
ing regularly for this paper made 19 per cent. of all their new loans 
this week in strictly commercial channels. All of them had large 
inquiries for loans on southern warehouse receipts for merchandise 
at 6 per cent. and above, which they generally denied, preferring to 
deal with regular customers on the usual mercantile notes. 

Call loans on stock collateral were made at from 4 to 6 per cent., 
averaging about 54 per cent., though on Tuesday many lenders volun- 
tarily marked down rates to 5 per cent. on outstanding loans. The 
West is so full of money that some of the Kansas City and St. Paul 
banks are sending money here to be loaned on call at above 5 per 
cent., and this competition keeps rates down in a measure. The 
time money market was quiet and steady. On the regular lines of 
mixed collateral the market closed at 6 per cent. for 30 days, 54 for 
60 days, 5 for four months, and 44@5 for six months. Commercial 
paper was steady. and closed at 44@5 per cent. for best double and 
single names, and 54 per cent and upward for other paper less well 
known. 

Foreign Exchanges.—tThe foreign exchange market was 
without special feature this week, and was chiefly influenced by the 
movements of money, much relief being expressed when it was 
found that the Bank of England rate of discount was not advanced. 
As usual at the end of the year business showed a decrease in 
volume, but the falling off in the demand was more noticeable than 
the decrease in the supply of bills. Cotton bills were in smaller 
supply, but there was a better supply of other commercial — 
ances, so that all the market’s needs were well satisfied. ‘Rates for 
the week were as follows: 


Sat. M 
Sterling, 60 days... 4.804 


n. Tues. Wed. Thurs. Fri. 
4 4.804 4.804 4.804 4.804 
t 4.844 4.844 4.844 4.844 


4 
Sterling, sight..... 4.844 4.84 
Sterling, cables.... 4.85 4.85 4.85 4.85 4.85 4.85 
Berlin, sight....... 945 944 944 942 942 O45 
Paris, sight........ 5.184 *5.173 *5.174 5.182 5.183 5.184 


*Less 1-16 per cent. 

Domestic Exchange.—Rates on New York are as follows: 
Chicago, 25 cents premium; Boston, 5 cents; New Orleans, commer- 
cial $1.00 discount, bank par; Savannah, buying at 3-16 discount, 
selling at 1-16 discount; Cincinnati, between banks 12} cents pre- 
mium, over counter 50 cents premium; San Francisco, sight 10 
cents, telegraphic 12} cents; Charleston, buying at par, selling 1-10 
premium. 

Silwer.—Purchases by the India Council for coinage have accel- 
erated exportation from Great Britain, and Messrs. Pixley & Abell 
report shipments for the year up to December 6 as £6,998,739 to 
India, against £4,939,725 last year; £2,162,486 to China, against 
£1,318,475 in 1899; £795,616 to the Straits, against £274,785 a year 
ago; a total to the East of £9,956,841, against £6,522,988 to the same 
date in 1899. Somewhat easier quotations ruled toward the close of 
the week, but alterations were unimportant, as appears by the daily 
figures printed herewith: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices ... 29.62d. 29.62d. 29.62d. 29.62d. 29.50d. 29.50d. 
New York prices. 64.12c. 64.00c. 64.00c. 64.00c. 63.75¢. 63.75c. 

Treasury.—tThe latest statement of gold and silver coin and 
bullion on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares with earlier dates as 
follows: 

Dec. 20.1900. Dec. 13, 1900. Dee. 21, 1899. 
Gold owned .......... $98,915,380 $99,940,461 $91,423,427 
Silver owned ........ 8,856,762 8,629,171 9,797,077 

Notwithstanding heavy receipts, there appears adecrease of about a 
million doilars in gold holdings, owing to paymentsadvanced that are 
not due until January Ist. A further decrease appears in the net 
United States notes to 39,906,584, against $10,932,778 a week ago. 
There was a gain in deposits in banks to $99,180,213 from $96,709,803 
in the previous week, while the net available cash balance rose to 
$141.297 ,643, against $138.994,028 a week ago. For the month thus far 
receipts have exceeded expenditures by $5,221,234, and for the fiscal 
year there is a surplus of $17,327,054. 

Bank Statements.—Last week’s averages of the associated 
banks were somewhat astonishing on account of the remarkable re- 
duction in loans at a time when Wall Street operations indicated 
accumulation of stocks. The loss in specie was about what the in- 
terior movement and payments to the Sub-Treasury promised, but 
owing to the heavy decrease in deposits there was a small gain in 
the surplus reserve. Bank note circulation expanded materially, 
as may be expected at the present time. for refunding operations 
will cease in another week. 











Week’s Changes. Dee. 15, 1900. Dec. 16, 1899. 

Es eam nn Dec. $13,682,500 $792,760,000 #676,409,900 
Deposits. .......- Dec. 18,376,600 842,668, 100 739,540,300 
Cireculation....... Ine. 116,100 30,724,000 16,065,300 
Specie........... Dec. 5,149,100 157,655,300 141,230,600 
Legal tenders.... Ine. 1,179,200 59,337,100 50,680,300 
Total reserve...Dec. $3,969,900 $216,992,400 $191,910,900 


Surplus reserve. Inc. 624,250 6,325,379 7,025,825 


Non-member banks that clear through members of the New York 
Clearing House Association report loans 462,849,200, a decrease of 
$38,500; deposits $68,432,200, a gain of $552,900; deficit reserve 
$621,750, a decline of $474,775. 
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Foreign Finances.—The weekly statement of the Bank of 
England showed a decrease of £971,070 in bullion holdings, and the 
proportion of reserve to liability fell to 40.23 per cent. against 42.40 
a week ago. The heaviest shipment of gold was to South America, 
while India and France also secured moderate amounts. Despite the 
poor return, there was no change in the official rate of discount, which 
is still 4 per cent.. although an advance wasjgenerally anticipated. 
Speculation at London in American shares was irregular, finally as- 
suming a buying position in keeping with New York, and quotations 
rose sharply. Operations are undoubtedly restricted by fears of 
tight money at the settlement next week, and dealings are generally 
cautious. While British railways have advanced Kaffir stocks decline. 
African securities also suffered at Paris. Call money at London has 
advanced to 3 per cent., and time loans are very firm. At Paris 3 per 
cent. is still quoted, while Berlin rose slightly to 43. Another good 
gain in gold holdings was reported by the Bank of France. 

Specie Movement.—aAt this port last week: Silver imports 
$98,958, exports $982,280; gold imports $41,248, exports $7,400. Since 
Jan. lst: Silver imports $6,237,309, exports $49,713,299 ; gold imports 
$9,076,572, exports $48, 125,636. 
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PRODUCE MARKETS. 


Holiday sentiments pervade the markets, and the leading specula- 
tive commodities, wheat and cotton, have been unusually steady, not 
to say dull. Considerable strength and moderate activity developed 
in corn, prices rising two cents in a few days. Weather reports 
appeared to be the principal influences. After a momentary recovery 
coffee reacted sharply and reached a point three cents below the 
highest of the year. When there was much talk of light crops in 
Brazil and decreasing American visible supply, Dun’s REVIEW 
pointed out the probability of heavy invisible stocks, owing to larger 
witharawals than normal consumption. Subsequent developments 


endorsed these statements, and prices have returned to a more rational 
level. To those who have short memories and look upon present 
prices as phenomenally low, it may be stated that No. 7 Rio touched 
0.44 last year, and there was then no expectation of such a crop as is 
now promised. 
The closing quotations each aay, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat, nearest option. 77.00 77.12 76.87 77.00 77.25 77.00 
Corn, nearest option... 44.75 45.37 46.50 46.87 46.50 46.50 
Cotton.middl’guplands 10.12 10.00 10.00 10.00 10.06 10.31 





Jan... 9.61 9.41 9.46 9,45 9.63 9.69 
Lard, Western ........ 7.50 7.40 7.39 7.35 7.35 7.35 
Pork, mess..... Said einal 12.00 12.060 12.00 12.00 12.00 12.00 
SO 5.15 5.15 5.00 4.95 5.00 5.00 
Coffee, No. 7 Rio...... 7.00 7.12 7.00 6.75 6.75 6.75 


The prices a yeer «go were: wheat, 72.37; corn, 39.50; cotton, 7.56; 
lard, 5.80; pork. 10.00: hogs, 4.50; coffee, 6.81. 

Grain Movement.—Wheat still comes forward in greater 
bulk than a year ago, but there is encouragment in the more liberal 
exports at Atlantic coast cities. There also appears better movement 
of corn, both at the interior and seaboard, although receipts show 
greater gains than shipments. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1899. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with latest figures of exports: 

W HEAT. FLOUR. CORN. 
— —~ —_—__——~ — a —~ 
Atlantic Western Atlantic 


Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 














Friday....... 798,644 290,899 30,470 604,038 892,472 
Saturday .... 663,509 284,241 63,874 923,096 1,046,359 
Monday...... 1,128,415 247,264 42,608 1,122,003 559,808 
Tuesday ..... 777,866 487,222 29,961 1,099,559 687,482 
Wednesday... 715,045 146, 165 79,414 1,258,509 716,748 
Thursday. ... 719,300 96,600 17,900 864,300 842,300 
Total ........ 4,802,779 1,512,391 264,227 5,871,805 4,745,169 

‘* last year. 3.306.286 717,254 181,980 2,936,744 3,729,179 
Three weeks. 15,647,613 4,023,696 704,054 14,792,257 15,244,720 


‘* last year. 12,282,011 3 295,16) 792,505 9,404,868 11.235,918 

The total western receipts of wheat for the crop year thus far 
amount to 141,037,601 bushels, against 137,489,721 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 2,701,412 bushels, against 2,276,117 last week, and 1,536,164 
bushels a year ago. Pacific exports were 1,312,517 bushels, against 
1,698,861 lust week. and 1,115,544 last year. Other exports 366,371 
bushels, against 287,016 last week, and 87,209 a year ago. Exports 
of wheat and flour from all points, since July 1, have been 88,526,782 
bushels, against 94,174,808 last year. The official returns are taken 
for five months and our own figures added for recent weeks. 


W heat.—Insignificant variations, with scarcely any net altera- 
tion for the week, tell the story of the major cereal. A slight effort 
to secure an advance was met by larger estimates of the crop in 
Argentina. Statistics at the close of last week showed a decrease of 
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bushels larger than at the same date last year. Total exports from 
all shipping countries showed an increase over the preceding week, 
and were 3,000,000 bushels larger than in the corresponding week of 
1899—the chief gain being from United States and Russian ports, and 


a slight loss at Argentina. Aside from numerous statements regard- 
ing the South American outlook, there has been a lack of crop news, 
and vigorous shipments from Kansas were explained by the tax as- 
sessment on Dec. 20. 


Corn.—Numerous unfavorable reports from growing sections, 
together with unsatisfactory grading of receipts at Chicago, tended 
to harden values and brought a recovery of about two cents. It is 
interesting to notice the regularity with which this grain returns to 
a point about seven cents above the corresponding date last year. 


The American visible supply lost 624,000 bushels last week, while ex- 
ports from all shipping countries showed a moderate decrease com- 
pared with the previous week, although exceeding last year’s figures 
at all ports except Argentine. 


Provisions.—Live hogs and pork products do not follow the 
lead of corn, but on the contrary exhibit weakness. Cash demand 
is not all that could be desired, and eastern dealers are being under- 
sold in Cuban markets on some lines. Liberal supplies and restricted 
demand brought further depression in live beef and sheep. Butter 


is quiet at 23 cents for best State dairy. Eggs rose sharply for a 
time, but reports of larger quantities in transit caused reaction to 31 
cents. Cotton seed oil is dull and weak at 294 cents for prime yellow, 
while western linseed oil is available at 53 cents. 


Cotfee.—Speculation has been more active than for many weeks, 
and mainly in the direction of liquidation. Receipts have continued 
liberal at Brazil ports, while estimates of the next crop constantly 


increase. Although the American supply has fallen below last year’s 
figures there are many indications that invisible stocks are heavy. 
This combination of moderate demand and expectation of heavy sup- 
ply naturally had an extremely depressing effect. Foreign markets 


were easy, and the local trade demoralized. 

Sugar.—Refiners are still far behind in deliveries, but the tone 
shows no tendency to improve. Foreign beet sugar stocks are heavy, 
and London quotations weak. 

Cotton.—Conditions are practically unchanged. Port receipts 
continue heavy, planters evidently considering present prices satis- 
factory. Spinners both here and abroad purchase with extreme 


conservatism, and at some points mills are waiting for orders. There 
is little movement of goods, and while much is expected of the new 

ear, difficulty is experienced in securing prices for cloth and yarns 
in keeping with ten cent raw material. Statistics of American cotton 


follow : 


InU.S. Abroad & Afloat. Total. DecemberInc. 
1900, Dee. 14.... 1,728,594 1,505,000 3,233,594 355,644 
1899, * 15.... 1,987,613 1,619,000 3,606,613 115,608 
1898, ‘“* 16.... 2,133,662 2,489,000 4.622,662 263,557 
1897, ‘** 17.... 1,859,405 1,993,000 3,852,405 350,169 
1896, “ 18.... 1,960,376 1,752,000 3,732,376 234,617 
1395, ** 19.... 1,682,179 1,928,000 “ 3,610,179 196,270 


On Dec. 14th 5,698,136 bales had come into sight, against 5,208,582 
last year, and 6,723,242 in 1898. Port receipts this week were 
255.000 bales, against 214,429 in 1899, and 354.062 two years ago. 
Takings by northern spinners to Dec. 14 were 885,665 bales, agair.st 
1,149,918 a year ago, and 975,358 in 1898. 
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THE INDUSTRIES. 
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Quotations of iron and steel are firmly maintained, and there is no 
sign of the customary diminution of trade or operations at the works 
just prior to the holiday. Fewer wheels will be idle this year than 
ever before, and managers regret the occasional necessity of inter- 
ruption for repairs. No indication of speculation is seen, and this is 
most encouraging. (Goods are made because consumers have need of 
them and can afford to buy, while a feature of no small importance 
is the steady progress this country is making abroad. Foreign 
customers come here, as one purchaser declared, because of 
‘‘standard quality, low prices, and more prompt delivery” than 
could be obtained from his home manufacturers. A slightly bet- 
ter demand is noticed in the wool market, but prices do not re- 
cover any of the recent loss. Manufacturers buy only for imme- 


diate use, and the goods situation is unchanged. Clothing moves a 
little better as to, heavy weights, which was to be expected on the 
appearance of more seasonable weather; and a hopeful factor is the 
general lack of heavy stocks. Although frequently accomplished at 
a sacrifice, excessive supplies have been reduced as far as possible. 
Shipments of boots and shoes from Boston for the week were 90,898 
cases, an increase of over 10,000 cases comparea with the previous 
week. New England shops are fairly well occupied, and prices are 
firmly held at the recent advance. Another general decline has oc- 
curred in hides at Chicago. 


Iron and Steel.—Well sustained prices and volume of busi- 
ness is most encouraging, considering the approach of the holidays, 
while the outlook for the new year is very bright. Structural material 
and railroad equipment lead the van, but there is little choice as 





412,000 bushels in the American visible supply, but itis still 4,000,000 


all lines are in the same firm position with all the business that can 
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be attended to in the near future. Increase in the capacity of pig iron 
furnaces in blast has not disturbed the tone nor depressed prices. 
There is much talk of wage reduction at Pittsburg, where that class of 
labor is said to be paid out of proportion to the price of the output. 
Nothing has yet been decided, however. A few figures from the 
British statement of exports in November, showing the decrease in 


the movement of iron products compared with last year, cannot fail 
to be gratifying to Americans. Metals and articles manufactured 
therefrom fell to £3.659,401 against £4,013,752 in 1899, machinery and 
mill work £1,686,964 against £1,805,658, and ships £591,583 against 
























































£1,830,821. In most cases this means an equivalent increase in our 
exports. 
IRON AND STEEL PRICES. 
a Bere 22/3 
$.|%.1%.| ga law| Sal as ee S| Sul ou 
of | 26) 46) 3% | 5] 52| 35) S5| <5| 35/38 
DATE. =8 os as i C5 1f51038 z= =—5 AS Ze 
4 Mees i ss | $2] as| $3) 33) 32) 22/23 
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1899. 
Jan. 4..../12.00) 1.10) 1.30/18.00)10.75) 9.50) 1.00) 1.30) 1.15) 1.35) 1.10 
1900. 
Jan. 3....|25.00) 2.20 2.25 /35.00 24.90)21.25) 2.15) 2.25] 2.25) 3.20) 2.50 
June 27../19.00) 1.50) 1.50 35.00}19.00)17.00) 1.50) 1.90) 1.80! 2.20! 2.06 
July 4 ...}19.00) 1.50) 1.50)35.00)18.00/16.50) 1.35) 1.90) 1.80] 2.20) 1.95 
July 11 ../18.00) 1.40) 1.45 35.00!'16.00| 16.50! 1.25 1,90} 1.80) 2.20) 1.95 
July 18 ../17.50) 1.30! 1.30)35.00)16.00) 15.50) 1.15) 1.90) 1.80) 2.20) 1.95 
July 25 ..|17.58) 1.30) 1.30/35.00)16.00)15.00) 1.10) 1.90} 1.80) 2.20] 1.95 
August 1./17.50| 1.25) 1.30/35.00/16.00/15.00) 1.25) 1.90) 1.80; 2.20) 1.95 
August 8./17.50) 1.25) 1.30/35.00/16.00)14.00) 1.25) 1.90) 1.80) 2.20) 1.95 
August 22/17.00} 1.30 1.30/35.00/15.00 13.50) 1.25) 1.50) 1.40) 2.20) 1.95 
August 2917.00; 1.30 1.30 /35.00 15.00)14.00; 1.40) 1.50) 1.40) 2.20) 1.95 
Sept. 5.../17.00) 1.30) 1.25/35.00/14.00/13.00) 1.40) 1.50) 1.40) 2.20) 1.95 
Sept. 12..|17.00) 1.25) 1.25/30.00/ 14.00) 13.00) 1.30) 1.50) 1.40) 2.20) 1.95 
Sept. 26../17.00) 1.25) 1.25;26.00)13.75)13.00) 1.30; 1.50) 1.40] 2.20} 1.95 
Oct. 3 ...|16.00| 1.25] 1.20|26.00]13.00/12.75| 1.30] 1.50] 1.40] 2.20] 1.95 
Oct. 10 ..|16.00) 1.25 1.25/26.00 13.00}12.75} 1.30) 1.50} 1.40) 2.20) 1.95 
Oct. 17 ..|16.00} 1.25) 1.20)26.00)13.25/12.50) 1.30) 1.50) 1.40) 2.20) 1.95 
Oct. 24 ..|16.00) 1.25 1.20)26.00 13.00)12.25) 1.25) 1.50) 1.40) 2.20) 1.95 
Oct. 31 ..|16.00) 1.25} 1.35/26.00)13.15}12.75| 1.25) 1.50} 1.40} 2.20) 1.95 
Nov. 7.../16.50) 1.25) 1.38)/26.00)13.25)12.75| 1.25) 1.50) 1.40} 2.20) 1.95 
Nov. 14..|16.50) 1.40) 1.50/26.00/13.50/13.00| 1.30) 1.50} 1.40} 2.20) 1.95 
Nov. 21../16.50} 1.40) -1.50/26.00/13.75/13.25| 1.25) 1.50) 1.40} 2.20] 1.98 
Dee. 5...|16.50} 1.45) 1.48/26.00)13.50)13.25) 1.35) 1.50) 1.40) 2.20) 1.95 
Dec. 12..|16 50) 1.45) 1.58/26.00/13.50)13.25| 1.35) 1.50} 1.40} 2.20) 1.95 
Dec. 19..'16.50! 1.40! 1.50'26.00)13.50'13.25) 1.35) 1.50) 1.40! 2.20) 1.95 











Minor Wetsals.—Meekly following the London market, tin has 
touched 25 cents during the past week, which is ten cents below the 
highest point of 1900, and practically the price prevailing a year ago. 
Some recovery occurred from the lowest price. induced by statements 
that producers had reduced supplies at the Straits, and contracted 
for output some time ahead. Other metals are quiet and unchanged. 

Coke is still gaining, and the estimated production of the region 
for the week amounted to 158,641 tons, showing an increase of 2,703 
tons. Ovens in blast number 15,454, with 5,599 idle. No ovens were 
blown out, but 454 were added to the active list. Shipments in- 
creased 175 cars, bringing the total up to 9,051 cars. Shipments de- 
creased 13 cars in the new southern Fayette field, leaving the total 225 
cars and the estimated tonnage 4,350. 

The Coal Vrade.—This week the unusual activity in the 
anthracite coal market continued, and all authorities in the trade 
now admit that it is on a very firm basis, with nothing in prospect to 
check the movement this winter. Stove coal of the best quality con- 
tinued at #4.85 @$4.90 net per ton. f. o. b. in New York harbor to 
wholesalers, and there was no difficulty in disposing at these figures 
of all the coal any of the companies had to sell. There was a con- 
dition bordering on panic among the consumers of coal, and prices 
as high as $5 per ton were often realized by sellers when purchasers 
were somewhat urgent. At the same time there is believed to be no 
immediate probability of an increase in the official circular price. 
which is $4.50 net per ton for stove and pro rata for other sizes. 
The rumors of deals in the anthracite market have had but small 
effect upon prices of coal. 

Boots and Shoes.—The market is steady, and the slightly 
weaker feeling in leather has checked any tendency toward further 
advances in boots and shoes. The amount of new orders received by 
manufacturers this week shows a considerable decrease from the 
volume of business last week. Nearly all of tre producers, however, 
have a fairly large number of contracts on hand, and a few of them 
can run their shops to April lst with what they have. Many manu- 
tacturers will close down on the 22d for a week or ten days for the 
purpose of taking inventories and overhauling machinery, boilers, 
etc. Trade has been very good this week with the New York jobbers, 
although it was expected that not much business would be done after 


the 15th. The chief feature of interest is centered on rubber boots 
and shoes. It is expected that big cuts will soon be made in the 


prices of these articles, and as a consequence very little buying is 
being done. 
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HMides.—As this raw material was advancing by bounds at the 
time when the finished product was dull and motionless, it is not 
surprising to find sagging quotations for hides, as the boot and shoe 
market exhibits signs of resuscitation. During the past month the 


Chicago average of both packer and country hides has steadily weak- 
ened, but it is now only back to the range of two months ago, and 
still far above any previous date since early in the year. Liberal 
supplies appear to be the chief cause of complaint at the West, and 
tanners possess sufficient patience to wait for concessions. 


HIDES, PRICES AT CHICAGO. 
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pO ee 113) 103; 92) 93] 94i| 9 84} 8%) 84) 9 
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September 5......... 114} 114 Z| OF) O4}} 98! 84l Se} 9] 94 
September 12........ 1J4} 114) 93) 10 | 94] 94) 83) 881 9} 94 
September 19........ 113) 11 | 93) 10] 94); . 93) SB] Se, 9] YF 
September 26........ 134] 114; 93) 10 | 93!) 94) 82; 83 9 | 10 
October 10 .........-. 114) 114) 9%] 103) 9 94; 9 3; 93). 104 
October 17 ........-.| 114] 114] 93] 104] 94!/ 92) 91] 9 | 93] 104 
October 24 ..........} 113] 113] 103) 103} 94]} 10 | 94) 91] 10) 11 
October 31 .........- 124) 113} 104} 103; 94)} 10; 94) 94) 10] 11 
November 7........- 123; 12 | 104) 11 93); 103; 92) 94] 104) 114 
November 14........ 123) 12 | 104) 11 93)} 102; 92) 98) 104) 12 
November 21........ 13 | 123; 102) 114) 93)).11 93) OF) 104) 12 
November 28........ 123) 12 | 103) 11 9211 102; 92 3) 104) 112 
December 5 .........| 124] 12 | 103} 11 | 9#/) 104) 94) 9 | 104) 114 
December 12.........| 124] 12 | 103} 11 | 94]; 104; 9 | 9 | 104) 114 
December 19......... 12 | 12 } 104) 103’ 941) 10! 9 | 88! 10) 114 





Leather.—There is a weaker feeling to the entire market, with 
the exception of hemlock sole. The short supply of this latter va- 
riety continues to keep prices on it strong. The spurt last week in 
upper leather was of short duration, and the market now partakes of 


the general holiday dullness. Texas oak sole and scoured oak backs 
are a full cent easier, and sales of hemlock rough have been made at 
se. concessions. There isa good export demand for hemlock sole, but 
domestic buyers are limiting their operations to peddling lots. Ma- 
terially increased receipts of glazed kid have relieved the shortage 
of popular selections of this variety. 


PRICES OF LEATHER. 
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Jan. 4......| 19| 18 26i| 25 | 183! 1135] 14 | 114) 114] 18 
1 | | 
eae 25| 243) 33| 28] 21] 14] 15| 133! 134] 205 
May 23.....! 243) 23; 22; 26! 19! 12! jas! 11| 314! 19 
May 31..... 24| 23 | 321 264| 193{ 124) 144| 114] 114] 19 
June6.....| 24] 23] 32] 264] 193] 124] 14] 114] 11] 19 
June 13....| 24] 23) 32] 26] 193] 123] 14] 114] 11] 19 
June 20....| 24] 23| 31] 26] 19| 1231 14] 11] 11] 19 
June 27....| 24] 23| 31] 25] 19| 12] 14] 10] 104] 19 
July 11 ....; 24] 23| 303 25 {| 19! 12] 14] 108! 103! 18% 
July 18 ....| 23 | 223/ 30| 25] 19| 12] 14] 105] 104! 18) 
August 1...| 234] 22| 29] 25] 19] 11| 13 | 103] 104| 18 
August 15..| 23 | 22| 28| 25] 19| 114] 134] 19| 10] 18 
August 29..| 23] 224] 28| 25] 19] 11| 134] 19] 10] 18 
Sept. 5..... 233} 224] 28] 25| 19] 11] 133] go] 94] 18 
Sept. 12....| 234] 23 | 28] 25] 19] 11] 13] 9g| 93] 18 
Sept. 19....| 243] 234] 283] 25] 19] 11] 13] o| 93] 18 
Sept. 26....| 24] 233] 29| 26] 19] 11| 13] a4] 10| 18 
October 10.| 24 | 234 29] 26] 19] 11| 13] 19 | 104] 18 
October 24 | 24] 234] 293] 26] 19| 113] 134] 19 | 104] 183 
October 31.| 24] 234] 303] 26] 19| 114] 134] 19 | 104] 18) 
Nov. 7..... 94 | 235! 31| 26] 19| 114] 134] 19a] 104] 19 
Nov. 14....| 24] 234] 31] 26] 19] 12] 134! 194] 11] 19 
Nov. 28....| 24] 234] 32] 26] 19] 12] 133] Ipd! 11] 19 
Dec. 12....| 24] 233] 31] 26] 19] 12] 134] Ing] 11] 19 
Dec. 19 ....! 24! 233] 311 2531 191 121 134! 104! 11! 19 





W ool.—Once more the weekly report of sales at the three chief 
eastern markets shows a fair gain, amounting to 7,238,000 pounds, 
against 6,785,800 in the previous week, and 5,267,344 two weeks ago. 
The figures are now almost up to last year’s, which were 7,312,500 
pounds, although in the two preceding weeks of 1899 over eleven 
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million each were sold. Quotations do not improve, however, and 
the greatest activity is still in Territory and cheap wool. Manufac- 
turers purchase only for immediate requirements, and light stocks 
in their hands is the most hopeful symptom. 

Dry Goods.—The market generally has shown the quiet, fea- 
tureless condition usually seen towards the close of the year. There 
have been no developments of moment in the cotton goods division, 
the course of prices in raw material not being significant enough to 
prové a moving factor, and other influences have been of a passive 
character. Buyers are evidently bent upon keeping their purchases 
for the balance of the year well in hand, and the orders coming for- 


ward have without exception been marked by continued conserva- 
tism. Sellers realizing this have not pressed their merchandise upon 
the market, although quite willing to sell from stock on current price 
basis and have relaxed very little from their previous reserved atti- 
tude in connection with goods to be made. There is still a considera- 
ble margin between the cost of raw material and the relative selling 
cost of cotton goods, which keeps manufacturers firm on forward 
deliveries. Stocks do not appear to be accumulating to any extent, 
in spite of the current quiet buying, much of the present production 
being delivered on orders taken some time age. Business in the 
woolen goods division has been chiefly for quick delivery, showing 
that the colder weather has had a good effect upon the heavy woolen 
goods trade. 


Cotton Goods.—The home demand for heavy brown sheetings 
and drills has again been light, and there has not been anything 
doing for export of importance. Prices are irregular for stock goods, 
but steady for forward contracts. Light weights have also been dull, 
but without quotable price changes in either coarse or fine yarn 
makes. In heavy and ounce ducks sales have been limited at previous 
prices. All grades of bleached cottons have been held steadily at 
previous prices, light supplics on hand enabling sellers, to stand up 


against a decidedly quiet business. For wide sheetings there has 
been a limited call only, but these also are easily held by sellers, and 
prices are steady. Denims are cleaned up in most quarters. and 


‘prices asked for forward deliveries are frequently above buyers’ 


ideas. In plaids, cheviots, cottonades, etc., the market rules firm also. 
Kid-finished cambrics and other cotton linings quiet at previous 
prices. The following quotations are approximate: Drills, standard, 
Sic. to S3c. ; 3-yards, S5jc. to 54c.; sheetings. standard, 5ic. to 5ic.; 
3-yards, 5jc. to d4c.; 4-yards, 4jc. to 5¢c.; bleached shirtings, standard 
4-4. 72c. to 8ic.; kid-finished cambrics, 3jc. 

There has been a dull week in print cloths, with regulars unchanged 
at 3ic., and no sales, and a light business in both narrow and wide 
odds. For fancy prints the demand continues irregular, but only 
moderate in the aggregate, and prices unchanged. Staple prints have 
been steady, with an average business doing. Business in ginghams 
has fallen off to quite limited dimensions, but without affecting 
prices. | 

Woolen Goods.—The chief feature of the market for men’s 
wear woolens and worsteds has been the improvement in the demand 
for quick deliveries of heavier weights. In this the medium and low 
priced varieties have shared to a considerable extent in both staple 
goods and fancies. Buyers find it still a generally lazy market to 
operate in when purchasing from stock, as there are considerable 
supplies in some quarters seeking an outlet, aud this keeps prices de- 
cidedly irregular. Reorders for spring weights have been moderate 
and freely booked at previous prices. The new heavy weight season 
still hangs fire. There have been some low grade suitings opened 
during the week, and some overcoatings, but no line has been of suf- 
ficient importance to settle the price question. The majority are 
opening at about the prices of a year ago. losing the interim improve- 
ment. The dress gouds division continues dull on staples, with fair 
business in fancies. Flannels are without furtherchange. blankets 
quiet and featureless. 

‘The Yara Market.—American cotton yarns continue very 
irregular in price, with a slow demand. Egyptian yarns steady. 
Woolen and worsted yarns are unchanged in price, but business slow. 
Jute yarns are well sold and firm. 


STOCKS AND RAILROADS. 


Saecks.—More records were broken at the Stock Exchange this 
week. Not only did several stocks reach higher figures than had 
previously been recorded on this movement, but the volume of busi- 
ness on certain days was well up to, if not above, that of the outburst 
in speculation immediately after the elections. Business was at 
times quite largely of a professional character, but as compared with 
last week there was more doing for regular outside ac¢counts. The 
market’s action was also healthy, and seemed to be the reflection of 
confidence in the further efforts of several large financial interests 
that have come to the front in such deals as the purchase of the 
Pennsylvania Coal Company in the interest of the Erie Railroad, and 


the entrance of Mr. James J. Hill and his associates into the directory 
of the Erie. Rumor has it that these same gentlemen, who have 
done so much to build up the Baltimore & Ohio, are also to go 
into certain western roads, notably the St. Paul, but this as yet 
lacks full confirmation. Sensational movements in a few industrial 
stocks did not for a moment divert the main attention from the rail- 
road list, particularly as London for the week was a buyer of about 
200,000 shares of stock on balance, largely of Erie, Wabash, Reading 
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and St. Paul. London was apparently buying in large part against 
uncovered * calls” on stocks sold to New York over election and in 
which it has to take a heavy loss. The Vanderbilt dividends had a 
good effect, and the air was full of reports of deals on foot by these 
interests in connection with the Webash and other roads. Nickel 
Plate stocks were materially higher on the consideration of plans for 
the retirement of the first preferred issue. 


The following table gives the closing prices each day for ten 
active stocks, and also the average for sixty railway, ten in- 
dustrial, and five city traction and gas stocks, with the number of 
shares sold each day in thousands (000 being omitted). The first col- 
umn gives closing prices of last year : 

1899. Sat. Mon. Tues. Wed. Thurs. Fri. 
Atchison. pfd.. 62.00 86.62 86.87 87.00 86.50 86.37 87.87 
oh Be Diiccecee 121.87 138.87 138.37 138.37 138.87 139.50 141.00 
St. Paul....... 117.50 132.12 132.12 131.87 131.75 132.75 134.00 
Rock Isiand... 106.62 117.62 117.87 117.75 117.62 118.87 119.00 
North Pacific... 54.00 75.87 78.50 77.87 78.75 81.62 84.62 
Union Pacific... 48.12 75.00 75.50 76.00 75.87 76.87 77.50 


Sugar .... alc 128.25 126.00 124.75 126.87 130.50 130.50 135.60 
Bklyn. Rap.... 72.25 75.50 78.00 78.00 78.75 78.25 79.50 
Manhattan .... 96.50 110.75 113.50 113.25 113.00 112.25 112.50 


Federal Steel.. 33.50 53.25 53.12 54.50 53.50 53.50 53.62 

















Average 60.... 71.69 81.53. 82.04 82.39 8248 82.82 $3.20 

a 10.... 65.21 62.83 62.66 63.67 63.84 63.52 64.25 
5.... 128.15 129.27 130.85 130.82 131.10 130.60 131.20 
Sales.......... 307 818 1,469 1,256 1,416 1,539 1,200 

Bonds.—A further general advance in bond prices occurred this 
week, the buyers in very many cases being dealers who seek to profit 
by the deman: for reinvestment which is almost certain to mark the 
first few weeks of the new year. Railroad issues were chiefly in 
demand, but the improvement extended to practically all branches of 
themarket There was a good call for brewery company debentures, 


which were taken for foreign account. Dealers outside of the Stock 
Exchange reported a good general demand, and near the end of the 
week the buying extended to the semi-speculative class Govern- 
ments were steady, with a less active demand from western banks. 
State and municipal bonds were firm, but on account of their scarcity 
the market for them was toa large extent of a nominal character. 


Railroad Earning~.—Gross earnings of all roads in the 
United States reporting for December to date are $16,056,685, an in- 
crease of 7.6 per cént. over last year, and 19.5 per cent. over 1898. 
The improvement over November is very marked, especially in the 


earnings of the second week. It affects all classes of roads, Grangers 
and Northern Pacific reporting a gain, instead of a loss, as in No- 
vember. Earnings of all United States roads reporting for the past 
four weeks ure compared below with last year: 


1900. 1898. Per Cent. 





47 roads, 2d week of December ... $7,452.864 $6,777,850 + 9.9 
55 roads, Ist week of December ... 603,821 8,139,524 -—- 5.7 
62 roads, 4th week of November... 12,039,989 11,732,435 2.6 


d + 
9,037,902 8,811,834 + 2.6 


The statement for November shows little change from last week. 
Earnings in that month were searcely better than in September, and 
relatively the poorest of the year, though showing a heavy traffic 
and increase over the very large earnings of last year and 1898. —Be- 
low is given earning of all United States roads reporting for ovem- 
ber, classified by groups, compared with last year; alxo percentages 
showing comparison with 1898 : 


61 roads, 3d week of November... 


























November. Per Cent 
900. 1899. 1900-99. 1900-98. 
. $13,767,117 $13.260,410 Gain $506,707 +3.8 ++17.4 
Other E’n. 465.390 454.100 Gain 11,290 +2.5 +23.4 
Cent] W’n.. 8,731,779 ~— 8,302,052 Gain 449,727 -+5.4 22.7 
Grangeérs.... 5.193.430 5,653,035 Loss 459,605 —81 + 4.9 
Southern.... 12,036,424 11,715,861 Gain 320,563 +2.7 +415.4 
South W’n.. 9,889,133 9.123.767 Gain 765,366 +8.4 -+418.4 
Pacific ...... 6,219,469 6,469,236 Loss 249,767 —3.9 + 3.8 
U.S. Roads. $56,322,742 $54,978,461 Gain $1,344.281 +4+2.4 ++414.9 
Canadian.... 2.667.000 2,941,000 Loss 274,000 —9.3 + 7.7 
Mexican..... 2.635.733 2,669,730 Loss 13,997 — 56 +119 
Total..... $61,645,475 $60,589,191 Gain $1,056,284 +-1.7 +14.5 


Railroad ‘Tonuage.—The loaded car movement at St. Louis 
and Indianapolis continues to show a heavy traffic on western roads. 
Westbound through tonnage is greater than usual in December. 
Shipments of packing house products, live stock, cereal products, 


iron and steel and woodworkiug materials are unusually heavy. 

Below is given the number of loaded cars handled for the week at St. 
Louis and Indianapolis compared with preceding years: 

St. Louis ——Indianapolis.— — 

1900. 1899. 1898. 1897. 1900. 1899. 1898. 








Nov. 24 ..... 51,863 52,063 50,372 42,692 20,888 22.403 20.721 
Dec. 1 ..... 51,647 60,527 48,362 43,367 21,002 20,781 20,800 


me, DB ascene 53.047 55,272 48,239 42,827 20,577 21,342 22,250 
Dee. 15 ..... 52,476 51,864 44,763 41,795 21 034 21,276 21,172 

Railroad News.—The Alabama & Great Southern has de- 
clared a dividend of 3 per cent. on its preferred stock, making a total 
of 8 per cent. for the calendar year. 

Directors of the Pittsburg, Bessemer & Lake Erie have called a 
special meeting of stockholders for Jan. 16th, to consider the ques- 
tion of leasing the road, 
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The Massachusetts Railroad Commission has authorized the Con- 
necticut River Railroad to issue $290,000 of bonds, to run twenty 
years and bear 3} per cent. interest, and $50,000 of additional stock. 

Boston & Albany directors have voted to ask the Massachusetts 
Railroad Commision for autbority to issue $2,500,000 of 3} per cent. 
fifty-vear bonds for improvements of East Boston. 

Cincinnati. Hamilton & Dayton stockholders have voted to refund 
the bonds of the company into 4 per cents., the maximum issue 
being $25,000,000. 

Denver & Rio Grande has declared a dividend of 2} per cent. on its 
preferred stock. The dividend of July last was 2 per cent. The 
surplus for the current six months is estimated at $950,000, equal to 
4+ per cent. on the preferred stock. 


e+ 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 293 and in Canada 
ig, total 211, against 266 last week, 312 the preceding week, and 246 
the corresponding week last year, of which 220 were in the United 
States and 26 in Canada. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 
last year: 

Dec. 20, 1900. Dee. 13, 1900. Dee. 6,1900. Dec. 21. 1899. 





Over Over Over Over 
$5,000 Total. #5.000 Total. $5.000 Total. %5.000 Total. 
SR a il9 34 94 56 129 37 86 
ES | 68 19 69 24 66 19 60 
a ae 70 29 64 21 63 18 33 
POMS .ccccs 4 36 3 13 6 29 4 2i 
United States 92 293 85 240 8107 287 78 220 
Canada...... y 18 6 26 3 25 6 26 


The following table shows by sections the liabilities thus far re- 
ported of firms failing during the third week of December and also 
corrected figures for the two previous weeks. The liabilities are 
separately given of failures in manufacturing. in trading, and in other 
failures, not including those of banks and railroads: 


T hird Week of December. 
Trading. Other. 

















“ena 94 9345140 $335,959 $459,181 000 

i ae 63 409,300 61,919 343,517 3,864 

ET a2 959,687 335,945 596, 742 27,000 

TGR cccscee ae Gee $733,823 $1,399,440 $80,864 

SEE ccccecsa on 201,513 72,000 ae §=~—s>es. sa nwan 
First Two Weeks of December. 

No. Total. Mnfg. Trading. Other. 
ee 171 =$1,893,598 $858,328 $750,884 $284,386 
rye 113 920,040 128.219 691,821 100,000 
| TS 173 =: 11,189,371 165,657 851.729 171,995 

Total........ 457 $4.003,009 #1,152,194 $2,294,434 $556,381 


Canada........ 66 403,988 134,518 229,470 40,900 


BANK EXCHANGES. 


Bank Exchanges continue on an enormous scale, and indi- 
cate extremely heavy settlements through the banks. Total ex- 
changes for the week at all the leading cities of the United States are 
$2,082,265,354, a decrease of .4 per cent. compared with last year, bui 
a gain of 33.2 per cent. over 1898. While New York, Boston and 
Chicago report a small loss compared with last year, exchanges this 


week are heavy. A slump in Wall Street last year caused unusually 
large bank settlements then, and heavy failures in Boston forced large 
settlements there. At other cities a gain over both years appears. 
Average daily exchanges for December are close to the high average 
of November, which was the record month. Below is given exchanges 
for the week, and average daily bank exchanges for the year to 
date compared for three years: 











Week. Week, Per Week. Per 

Dec. 20. 1900. Dee. 21, ’99. Cent. Dee. 22,’98. Cent. 
Boston....... $141.940.364 $153.618,961 -—- 7.6 $129, 171, 804 + 9.9 
Philadeipbia . 112,538,914 109,634,308 + 2.6 89,631,638 -+- 25.6 
Baltimore ...  24,345.5x2 24,132,852 + .8 22.686,307 +- 7.2 
Pittsburg .... 35,925 274 31,794,832 + 13.0 21,290,912 + 69.0 
Cincinnati ... 15,084.850 17,820.750 — 15.4 12,543,700 + 12.3 
Cleveland.... 12,204,!21 11,421,569 + 6.9 8,771,539 + 39.1 
Chicago. ..... 143.455,066 149,963 484 — 4.3 147,181,821 — 2.5 
Minneapolis... 12.018,276 11,624,977 + 34 10,847,051 + 10.8 
St. Louis..... 41,609,813 39,461,821 + 17.3 30,637,390 + 35.8 
Kansax City... 20,123.626 14,190.28] + 41.8 10,646.374 + 89.0 
Louisville.... 9,805,264 8,451.351 + 16.0 7,409,847 + 32.3 
New Orleans. 17,668,462 14,142,165 + 24.9 12,956,427 + 36.4 
San Francisco 22,604,186 19,467,406 + 16.1 16,180,218 + 40.0 
Tetal .... ccc #609,314.598 601,734,757 + 1.3 $519,955,028 + 172 
New York .. .1,472,950,756 1,488,434.052 — 1.0 1,043,066,628 + 41.2 











Total all ..£2,082,265.554 $2,090,168,800 - - 
Average daily : 
Dec.to date. $335,690,000  #316,704,000 
November... 338,741,000 = 305,018,000 


4 $1,563,021,656 4- 33.2 


6.0 $258,757,000 + 29.8 
Lt.) 249,280,000 $0.0 


| | [++ 





ee 


FOREIGN TRADE. 


New York Statistics.—Exports from the port of New York 
for the week ending December 18, and imports for the week ending 
December 15, and the total exports and imports at this port for the 
last two weeks and for the year thus far, together with the corre- 
sponding movements a vear ago, are herewith given: 














—- Exports. _ Imports.-——— 

} 1899 4 1899. 
Week........ $11,155,473 $12,460,884 $9,568,213 $10,373.693 
Two weeks 20,888,964 23,019,996 17,262,215 21,473,575 
SD ccistdincitinls 558,654,487 450,963,678 510,594,484 495,027,370 


Exports show a continued gain, exceeding those of last week by 
$1,421,962, and of the week before by $3.984,343. They are, however, 
considerably less than for the corresponding week a yearago. Im 
ports are also less than for the second week in December, 1899, 
although nearly two million dollars in excess of those for last week. 


OUTLOOK ABROAD. 


Great Britain.—The plans and applications for all the rail- 
way and electrical enterprises requiring Parliamentary authorization 
that are to come up for consideration during the next session have 
now been placed on file, and amount altogether to362. Last year the 
number was 422, and for several years past the number has been very 
large. There were in all this year 196 applications for provisional 
orders, of which 51 were for railways, 26 for tramways, and 94 mis- 
cellaneous. RAILWAY CONSTRUCTION.— Without exception the bills 
introduced to secure sanction for railway projects relate to small 
extensions, usually of a mile or two, and in no instance of over 20 
miles. and to track widening and station improvements. A line 19 
miles in length is proposed by the North-Eastern Company, to run 
from Laughton to Mistleton, connecting lines previously existing. 
The Great Western has two projects of some ten miles each, and 
the Hull, Barnsley and West Riding Junction Railway & Dock 
Company has two new lines proposed of about the same length. 
The Manchester & Liverpool Electric Express Company has 
again introduced its bill authorizing the construction of a high 
speed railway on the mono-rail system between these cities. A 
similar bill was introduced at the last session of Parlia- 
ment, but failed to pass owing to certain features which have 
been elimated from the present measure. Another electric railway 
project of some importance is the Portmadoc, Coeser & Beddelert 
line in Wales, being promoted by the North Counties Traction Co. 
Curreut is to be generated from water power.——LIGuT RAILWAYs.— 
A number of light railway schemes of considerable importance have 
been presented. One is for a line in West Cumberland, from Cleator 
Moor to Flimby. a distance of about twenty miles. Another is the 
Warrington & Norwich Light Railway, some twenty-two miles long. 
A number of other lines are projected of from five to fifteen miles in 
length. ‘Those interested in securing a complete list of these enter- 
prises may obtain oue by addressing Dun’s ReEviEw.——ELEcTRIC 
TRACTION.—A large number of the new propositions for electric 
tramways relate to the London metropolitan district, including 
the numerous tunnel schemes already mentioned in_ this 
column. Following is a list of the towns and districts 
for which tramway orders have been sought by the local 
authorities, the Corporations in the case of cities, and usually the 
Urban District Councils in the case of unincorporated towns: Ashton- 
under-Lyme. Bexlev, Birkdale, Blackburn, Blackpool, Bolton, Bourne- 
mouth, Bradford, Burton-on-Trent, Bury, Chadderton, Cheriton, 
Chester, Colchester, Crompton, Denton, Derby, Devonport, Dover, 
Dukinfield, Eccles, Folkestone, Handsworth, Hull, Hyde, King’s 
Norton and Northfield, Kingston on-Thames, Leeds, Littleborough, 





Liverpool, Lowestoft, Manchester, Middleton, Mossley, Northampton, . 


Pontypridd, Royton, Sheffield, Shipley, Smethwick, Stalybridge, 
Wigan, Willesden, Wimbledon. Following is a complete list of the 
places in which similar enterprises are being promoted by private in- 
dividuals or companies: Allonby, Birmingham, Bolton, Brentford, 
Castleton, Cleator Moor, Distington, Ealing, Featherstone, Finchley. 
Flimby, Gateshead, Glossop. Hampton Court, Hampton Wick, Hen- 
don, Kingston, Leamington, Leigh, Maryport, Moresby, Mortlake, 
Newton-in-Makertield, Normanton, Pontefract, Pontypridd and 
Rhondda Valley. Portsmouth, Richmond, Scarborough, Silloth, 


Tynemouth, Walker, Weston-super-Mare, Whitebaven. Whitwood, 
Worcester, Workington. Worsley, Wrexhaum.——ELgEctrric¢ LIGHTING. 
—Important extensions are shortly to be made to the municipal elec- 
tric lighting plant at Leeds. In all £72,572 are to be expended and 
large quantities of machinery will be purchased. Tenders are to be 


+ 
October ....  257,954.000 297,627,000 13.3 208,704,000 + 23.6' called for very soon for a third 600-Kw. plant on the two-phase sys- 
3d Quarter... 211,164,000 260,373,000 18.9 193,463,000 + 19.2 | tem.——tThe city of Edinburgh is to borrow £76.000 to still further 
2d Quarter. 257,933,000 294,825,000 12.5 189,086,000 +- 36.4 | extend its electric lighting system. This makes $700,000 thus far 
+ 


Ist Quarter. 266,206,000 307,499,000 — 13.4 216,436,000 





23.0 | borrowed for that purpose, 
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Holland.—Evecrric Traction.—The Electrical Review (Lon- 
don) reports that the Communal Council of Amsterdam has unani- 
mously voted a sum of $2,527,000 for various electrical works, including 
the construction of a central power station for an electric tramway 


system 30 miles long;. This station will also supply current for light- 
ing and motive-power purposes, and will be capable of 8,000 H.p. About 
$700,000 will be spent on the power station and overhead wires, 
$1,400,000 on the tramline, and some $425,000 on the underground 
conduits. 


Belgiuam.— ELectric TrRaction.—It is proposed to unite the fol- 
lowing street railway companies, at present operating horse lines in 
Antwerp under concessions expiring at various dates between 1911 
and 1935, into a single system to be operated by electricity under a 
concession extending till 1945: Tramways du Sud, Tramways 
Nationaux, Tramways Maritimes, Omnibus d’Anvers, Tramway- 
Omnibus, Tramway Suburban, Tramway Anversois, and Tramway 
Rue d’Argile. The project is at present before the Belgian Chamber 
of Deputies, and if it goes through will involve very large expendi- 
tures for electrical machinery and equipment. 

Ktaly.—Evectric Traction.—A concession has been granted 
for an electric tramway from Brusasco, in Piedmont, to Ozzano, a 
distance of 33 kilometers (20.5 miles). An extension of this line to 
Ivrea is also proposed, together with a third line crossing this at 


right angles. The total length of the proposed system will be about 
90 kilometers (about 56 miles) ——The project for an electric railway 
from Rome to Naples. a distance of 315 kilometers (195.6 miles), has 
been temporarily suspended by the Government pending more 
thorough surveys. 


South Africa.—Ro.iinc Stocx.—The discussion in the 
British press regarding the recent ‘‘ diversion” of South African 
railway orders to the United States still continues, but the fairer and 
better informed papers now agree that there was no discrimination 
in favor of American firms, as at first alleged. but that lower prices 
and far quicker deliveries were the factors that controlled the situa- 
tion. The British and South African Export Gazette (London) quotes 
Mr. Andrew Moir, of Messrs Wernher, Beit & Co., the firm that 
recently placed a portion of the order for rolling stock for the 
Vereeniging-Witwatersrand railway in America, as stating that 
exactly the same specifications were submitted to all the tenderers, but 
that the average delivery requirement of the British manufacturers 
who competed was 15 months as compared with 4} months for the 
American firms, a difference of more than a year.—— MISCELLANEOUS. 
—Consul-General Stowe in his last report states that there is a strong 
demand in South Africa at present for sole leather, picture moldings, 
building hardware and materials, household goods, candy, glucose. 
machinery, timber, etc. 

Australia.—American trade with Australia is at present ex- 
tending into nearly every line in which imports into the cclonies are 
made. Commercial Intelligence (London) reports American shipments 
of agricultural implements, including mowers, etc., for the year 1898 
as £20.705, as compared with only £6,703 from Great Britain, £9,808 
from Canada, and £140 from Germany, adding that there is a marked 
predilection for American agricultural machinery, in consequence of 


its fully meeting the requirements of cereal cultivation in the colony. 
Other lines in which American goods predominate in this market are 
carriages, organs, iron barbed wire, lamps and lampware, machinery, 
tools. windmills and woodenware. The imports of machinery during 
1898 were: from Great Britain, £13,452, from Germany £5,045, and 
from the United States £88,520. 

Japun.—GoveRNMENT ConTRacT REGULATIONS.—The Tokio 
correspondent of 7'he Engineer (London) furnishes a valuable abstract 
of the regulations prescribed by the Department of Communications 
in connection with contracts for the Government Railways and other 
offices under the control of that Department, including some im- 
portant recent modifications. Following are the more important 
sections: (1) The intending contractor must produce satisfactory 
evidence that he has been engaged for at least two vears in the manu- 
facture of articles or the execution of work similar to that for which 
he wishes to tender. (2) In order to be qualified to compete for the 
supply of articles, the contractor—or one of the partners in an 
ordinary or limited partnership—must be a payer of direct nationa} 
taxes according toa prescribed scale. (4) Foreign companies must be 
duly registered, and must have a paid-up capital of not less than twice 
the amount of the tender. (7) For the supply of railway material to 
be manufactured or tested in Europe or the United States of America, 
the contractor must have his main office, or a branch office or agency, 
in Japan, and also one either in Europe or.the United States, and must 
produce evidence that he bas satisfactorily and completely filled con- 
tracts for thesupply of foreign-made railway material for Government | 
or private railways to the amount of 100,000 yen or more in a single | 
year during the three years preceding the invitation of tenders. | 
(11) No tenders will be entertained except those written on the forms | 
furnished by the purchasing agents. (12) The contractor must either | 
be present personally, or be represented by « proxy duly furnished | 
with the power of attorney, at the time appointed fur opening the | 
tenders. (13) Six percent., or more, of the amount of the tender 
must be deposited before the tender is lodged. This may either be 
in cash or in certain specified debentures or bonds, the value of 


| adi value. This deposit is at once returned tothe unsuccessful 
‘competitors. If the successful competitor declines to complete the 
contract according to the pres cribed forms his deposit is forfeited. 
(14) The acceptance of tenders is decided on the lowest total price 
for the contract. and not by the value of individual items in it. 
(15) The successful ecompet*tor must, before the exchange of the 
contract, deposit 10 per cent. of its value in cash or bonds asa 
security for its completion. Fines for late delivery are calculated on 
the basis of one-tenth uf 1 per cent. of the contract value for each 
day’s delay—or, say. 3 percent. per month. It will be evident from 
the foregoing conditions that only a few wealthy firms will be able to 
compete fora contract of any magnitude, as the tender or contract 
deposit itself becomes a matter for serious consideration. 


Taritis and Commercial Regulations. 








COSTA RICA.—For two years, dating from November 2, 1900, the 
following articles may be imported into Costa Rica free of all import 
duty and wharfage: Iron posts, frames and perforated iron for the 
construction of houses; bricks, Roman cement, earthenware pipes 
for drains, lime and rubberoid roofing; and timber in planks, beams, 
joists, posts and laths for use exclusively in the city of Limon. 


ECUADOR.—Beginning the Ist of January, all import duties at 
present collected by the Government of Ecuador are to be increased 
23 per cent. The charge for warehousing and transportation of 
cargoes imported are to be increased from the same date 100 per cent. 
The Executive is, however, authorized to reduce by 20 per cent. the 
import duties leviable under the increased schedule on imported 
articles of absolute necessity. 


BRAZIL.—The Moniteur Officiel du Commerce (Paris) reports that 
beginning with January 1, 1901, the duties on the following articles 
will be raised: Pine match boxes, unfinished. 800 reis in place of 320 
(the reis equals. 546 of a cent, the milreis 51.6 cents) ; finished, 1,000 
reis, in place of 400; match sticks. 500 reis. in place of 80. Furniture 
is to be taxed tg cent. additional, calculated on the total duty 
previously assessed ; pig iron is to be taxed 10 reis per kilo or 20 per 
cent. ad valorem, and steel 50 reis per kilo or 30 per cent. ad 
valorem, in place of the duties previously ussessed; carded cotton, 
2,000 reis, in place of 600 per kilogramme; tiles of all kinds 14,000 reis 
per 100, in place of 8,000. 


GERMANY.—The American Vice-Consul-General at Frankfort 
reports that the German manufacturers of boots and shoes have re- 
cently petitioned the Reichstag to raise the tariff on imported shoes, so 
that leather shoes weighing over 1,500 grams (3.3 pounds) shall hence- 
forth pay an import duty of 70 pfennigs (1; cents) per pair; those of 
500 to 1,500 grams (1.1 to 3.5 pounds) 1.50 marks (36 cents); and all 
below 500 grams weight, 2 marks (48 cents). The turiff is claimed to 
be necessary as a protection against American shoes.——It is reported 
at Berlin that the Agrarian and Center leaders have reached an agree- 
ment with Count Von Buelow, whereby the duty on wheat will be in- 
creased by six or seven marks in the new tariff. This will make the 
duty, which is now 22.6 cents per busbel. well-nigh prohibitive, if net 
absolutely so. and will—the Agrarians hone—result in keeping the 
large sums annually paid by Germany for foreign wheat in the coun- 
try. Last year no less than 50,371,436 bushels of wheat were im- 
ported into Germany, at a cost of $42,935,260. During the last two 
fiscal years American wheat exports to Germany have been between 
nine and ten million bushels per annum, valued at $7,500,000 in 1899, 
and at nearly $6,500,000 in 1900, It is not. however, thought probable 
that Germany will prove able to supply her home consumption, and 
in any event the laboring classes will resent such an attempt to 
greatly enhance the price of food. 


Foreign Contracts. 





IRON WATER PIpPEs, VALVES, Etc.—Rangoon, Burma.—For the 
Municipality. Supply of 2,000 tons of iron water pipes, special cast- 
ings, valves, ete. Plans and specifications of Messrs. Ogilvie, 
Gillanders & Co., 67 Sun Court, Cornhill, London. E.C. Fee, 7s. 6d., 
not returnable. Sealed tenders marked ** Tenders for Pipes for 
Rangoon Municipality ” should be addressed to the same firm. The 
time remaining is too short to permit American manufacturers to 
tender, except through agents in Great Britain, to whom cabled 
instructions may still be sent. Contract closes December 27. 


E.LEctTrRic LIGHTING PLANT.—Leeds, England.—For the Leeds 
City Council. Supply of the following plant: Section A.—Two sets, 
each comprising an engine of 2,000-H.P., two-phase alternator of 
1,400-KW. capacity, and exciter. Section B.—Two sets of surface 
condensing plant. Tenders may be for either or both sections, and 

reference will be given to tenders for plants of British manufacture. 
Specifications, etc., of Mr. Harold Dickinson, Manager of Electric 
Lighting Department, 1 Whitehall Road, Leeds. Fee, £2 2s., return- 
able on receipt of a bona fide tender. Contract closes December 31. 


ELEcTRIC LIGHTING PLANnT.—Hendon, England.—For the Hendon 
Urban District Council. Supply and erection of the following plant: 
Section A.—Boiler house plant, consisting of three Lancashire boilers 
and accessories, mechanical stokers, steam pumps and economizers. 
Section B.—Engine house plant, consisting of two 150-Kw. steam 
dynamos, motor transformers and accessories. Section C.—Con- 





densing apparatus and pipe work. Section D.—Overhead traveling 
crane. Section F.—Accumulators. Section G.—Electricity supply 
mains. Section H.—Meters. Section 1.—Workshop equipment. All 
of the foregoing are included in a single bound specification which 
may be obtained of the consulting engineer. Mr. Robert Hammond, 
64 Victoria Street, Westminster, London, 8S. W. Fee, £5 5s., return- 
able on receipt of a bona fide tender. Tenders may be made for any 
section, but not for a part of a section. Contract closes December 31. 

SwITCHBOARD.— Worthing, England.—For the Corporation. Sup- 
ply and erection of a main switchboard. Specifications, ete., of 
essrs. Burstall & Monkhouse, 14 Old Queen Street, Westminster, 


which, for this purpose, is usually estimated at 90 per cent. of their | London, 8. W. Fee, £2, returnable. Contract closes December 31. 
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STEAM AND Hor WATER SupPLy.— West Malling (Kent), einai 


—For the Malling Union. Designs, specifications and tenders are 
invited for application of steam and hot water to cooking. pumping, 
heating. laundry, hot water supply, electric lighting. ete. Particulars 
of Mr. F. J. Allison, West Malling. Contract closes December 31. 


SUPERHEATERS, ECONOMIZERS, FEED Pumps, Etc.—Middleton, 
England.—For the Corporation. Supply and erection at the muni- 
cipal electrical works of superheaters, economizers, feed pumps and 

ipes, tanks, steam and exhaust pipes, valves and accessories. 
Specifications of the Engineers, Messrs. Lacey, Clirehugh & Sillar, 
at their Manchester office, 78 King St.. but not at their London office. 
Fee £1 1s.. returnable. Contract closes January 2. 

ELECTRICAL TRANSMISSION PLANT.—Stavanger, Norway.—For the 
Corporation. Supply and installation of electric power transmission 
line from the Altesrig Falls to Stavanger, 39 kilometers. Particulars 
of Schoien, the Engineer. Contract closes January 2. 


DyYNAMOS, SWITCHBOARD, Etc.—Copenhagen, Denmark.—For the 
Corporation. Supply and delivery of three dynamos of 530-kw. each. 
switchboards. ete. Specifications and conditions of contract may be 
had by addressing Elektrisk Station, Copenhagen, K. Fee, $0.49, 
returnable on receipt of bona fide tender. Tenders must be addressed 
to Kobenhavns Belysningsvaesen, Vestre Boulevard, Copenhagen, B. 
Contract closes January 3. 

ELECTRIC CRANES.—Manchester, England.—For the Manchester 
Ship Canal Company. Designs and tenders are desired for supply 
and erection of 22 electric jib cranes for the Manchester Ship Canal 
Warehousing Company. Ltd. Specifications, etec., of Mr. W. H. 
Hunter, Chief Engineer, 41 Spring Gardens, Marchester. Contract 
closes January 4. 

SLEEPERS, RaiL-Cuarks, Etc.—Zwolle, Holland.—For the Nether- 
lands North-East Local Railway Company. Supply of prepared fir 
sleepers and railway chairs and plates, to be delivered between April 
1, 1901, and October 1, 1902. Particulars at the Company’s office. 
Address Noordooster Lokalspoorweg Direction, Zwolle, Holland. 
Contract closes January 5. . 


TRAMWAY CONSTRUCTION.—Madrid, Spain.—For the Government. 
Construction of electric tramway from Insepeto to Casa Gomis in 
the Province of Barcelona. Particulars of the Minister of Agricul- 


ture, Madrid. Contract closes January 7 


MINERAL Cars.—Glasgow, Scotland.—For the Caledonian Rail- 
way. Supply of 50 mineral wagons, with carrying capacity of 30 tons 
of coal each and as low a tare as possible. The wagons to be flat- 
bottomed. the under-frames of pressed steel, the floors of steel plates. 
the sides of either steel or wood, with two doors on each side (and 
alternatively a door at each end), fitted with side-spring buffers of 
steel, with heads 1 foot 6 inches in diameter, Westinghouse brakes 
and hand brakes—the latter capable of being applied and released 
from either side of the wagon. The tires, wheels, axles and couplings 
must be of British Railway standard requirements. Dimensions 
should not exceed 8 feet 6 inches in outside width, 8 feet height from 
rail. 3 feet 54 inches from rail to center of buffers, and 5 feet 9 inches 
between centers of buffers. Tenders should state price delivered 
free on Caledonian Railway. and be accompanied by plans and speci- 
fications. giving dimensions of wagons, quality of materials of the 
various parts, tare weight, carrying capacity in cubic feet, and the 
date of delivery. Contract closes January 8 

PUMPING ENGINE.—Melbourne, Victoria.—For 
Metropolitan Board of Works, 501 Collins St., Melbourne. Pumping 
engine at Spottiswoode, near Melbourne Mr. James Mansergh, 
Engineer, 5 Victoria St.. Westminster, London. Fee, £5, returnable. 
Contract closes January 9. 


STEEL RaiLs.—Zwolle, Holland.—For the Netherlands North-East 
Railway Company. Supply of about 7,000 tons of steel rails and 300 
tons of steel splice bars, to be delivered at the company’s yards near 
Zwolle. Holland. Specifications and conditions in Dutch and English, 
blank forms of tender, ete., at the Company’s offices at Zwolle. Fee, 
1 florin (42 cents). The ‘telegraphic address of the company is 
** Nols,” Zwolle, Holland. Contract closes January 11. 


Evectric LIGHTING PLANT —Rathmines, Ireland.—For the Rath- 
mines District Council. Supply, delivery and erection of the follow- 
ing plant for the extension of the municipal electricity works: 
Section A.—Boiler house plant, comprising one Lancashire boiler, 30 
feet by 8 feet, with accessories, together with a mechanical stoker ; 
Section B.—Engine house plant, comprising one 300 Kw. st2am 
dynamo and accessories, and steam, exhaust and feed pipes ; Section 
C.—Condensing apparatus and pipe work, comprising jet condenser, 
with air pump for dealing with 10,000 pounds of steam per hour ; 
Section D.—Extension of switchboard ; Section E.—-Electricity sup- 
ply mains; Section F.—Public incandescent lighting. All of the 
foregoiug are bound up in one specification, but applicants must 
specify for which section or sections they desire to tender that the 
requisite drawings may be forwarded. Tenders may be made for any 
section, but not for part of a section. Specifications of Mr. Robert 
Hammond, Consulting Engineer to the Council, 64 Victoria St., 
Westminster, London, S. W. Fee, £5 5s., returnable. Contract 
closes January 11. 

FerrRY Boats.—Singapore, Straits Settlements.— For the Govern- 
ment. Supply of two wooden or composite steam ferry boats for the 
Johore Straits. The vessels must have a length over all of 90 feet, 
breadth 1 ot less than 17 feet, and maximum draft 7 feet. Tenderers 
must state price. Ist, with fittings to burn liquid fuel, 2d, to burn 
wood, and 3d, with fittings that can be altered so as to burn either 
wood or liquid fuel, as found expedient. Other particulars can be 
furnished on addressing Dun’s REVIEW, or from the Master Attend 
ant, Singapore. Contract closes February 1 

RaILWAay MATERIALS.—Adelaide, South Australia. For the Govern- 
ment Railways. Supply of the following materials delivered in 
bond on wharf, Port Adeluide, warfage to be paid by the contractor: 
64 mild steel boiler plates, 4 mild steel smokebox tube plates for flang- 
ing. 6 copper tube plates for flanging, 69 spiral springs, 278 engine 


Melbourne and 








and tender tires, 22 bars angle steel, 1,300 car tires, 412 car axles, 6 
steum pressure gauges, 2 nickel steel crank axles, 50 carriage rugs, 
200 india-rubber buffer springs, 200 best Staffordshire plates, 24 bars 
convex iron, 20 double Detroit sight feed lubricators, 10 pairs of car- 
replacing rachet jacks, 6 mild steel crank pin forgings. Specifications 
at the Chief Mechanical Engineer’s office, Islington, South Australia, 
or at the office of the Agent-General for South Austrialia in London. 
Fee for indent, with specitications, ]14s., not returnable, and for draw- 
ings, £114. 6d. Other ae iat regarding this contract can be ob- 
tained by addressing DuNn’s REvigw. Contract closes February 6. 
ROLLING STOCK. Acoma Chile.—For the State Railways. Sup- 
ply of 3 sleeping cars, 12 first-class passenger cars, 8 second-class 
passenger cars, 6 consolidated freight engines, 3 railway breakdown 
steam cranes, 100 pressed and roiled steel coal cars of 24 tons capacity. 
A deposit of 5 per cent. of ameunt of bid is ~~ uired. Particulars and 
specifications at the Chilean Legation, C. Maria Vicuna, Minister, 
1719 De Sales Street, Washington. D. C. Contract closes February 6. 
Gas-WoRKS PLANT AND MACHINERY.—Edinburgh and Leith, 
Scotland. For the Corporations. Supply of all or any of the follow- 
ing plant and appliances, delivered and erected on or before March 
31, 1902: (1) Steam boilers and fittings of either the Lancashire or 
tubular type, (2) gas exhausters and engines, (3) water-tube con- 





densers for steam, (4) water-tube condensers for gas. (5) Pelouze 
and Adouin tar separator, (6) hydraulic pumping machinery. ac- 
cumulators and capstans, (7) washer scrubbers of the rotary type 


for coal gas, (8) washer scrubbers of and appliances for the extraction 
of cyanide compounds, (9) purifying plant, (10) purifying plant- 
house—an iruyn structure, (11) station meters. Specifications, ete., 
of Mr. W. R. Herring, Chief Engineer and Manager, Gas-Works, 
New St., Edinburgh. Contract closes Februray 11. 

BripGEs. Rarts. Etc.—The Hague, Holland. For the Colonial 
Ministry. Supply of superstructures for 95 bridges for narrow-guage 
railways in Java and Sumatra, also for 18 bridges of standard gauge. 
Bids are also desired for rails, ties and other railway materials. Par- 
ticulars of Messrs. Nyhoff, 18 Nobelstraat, The Hague. No date 
for closing contract stated. 


Foreign Contracts Awarded. 


STEEL RAILs.—Victoria.—The contract for 2.000 tons of steel rails 
for the Victoria State Government Railways which was secured by 
an English firm of contractors, has been sublet by them to the Illinois 
Steel Co., of Chicago. 


SEWERAGE SysTeEM. — Havana Cuba.—<As was predicted in the last 
issue of Dun’s REviEw. the Municipal Council, on December 17, re- 
versed its vote of the 13th and recognized Col. M. J. Dady’s right of 
‘*tanteo” with respect to the important sewerage contract. The 
report of the Committee of Appraisers is the next matter to be dis- 
posed of, 


STRUCTURAL STEEL.—Naizurn Naval Station, Japan.—The Ameri- 
ean Bridge Co.. 100 Broadway, New York, has been awarded a con- 
tract by the Japanese Government for constructing three large steel 
buildings to be erected at the Naizurn Naval Station. The a. is 
stated to have been in the vicinity of $100,000, and from 2,000 to 
3,000 tons of steel will be required. This contract was the direct out- 
come of the one taken by this company some time ago, for the Arsenal 
at Kuri, the value of which was about $300,000. It is reported that 
Japanese Officials are at present in Pittsburg, -- that other large 
orders are likely to be placed in this country, shortly. 





Foreign Business Opportunities. 





(27) HoLLAND CHEEsE.—A Rotterdam, Holland, house desires 
agents in New York, Boston, Chicago and Philadelphia for the sale 
of Holland cheese. 


(29) WirRE AND RUBBER Goops.—An English company, manufac- 
turing electric cables for lighting, tramways or telephones, steel 
and wire ropes, hard and soft copper wire, copper strands, and all 
classes of mechanical india rubber goods and floor coverings, desires 
a general agent in the United States. 

(34) FLour, Bacon, O1Ls, Erc.—A merchant at Sao Paulo, Brazil, 
desires to represent American shippers of flour, bacon, oils and 
petroleum. 

(36) CHAMPAGNE.—A champagne manufacturer in France desires 
agentsin New York, Chicago, St. Louis, San Francisco and New 
Orleans. 

(37) FLour.—An American flour milling firm desires representa- 
tives in Switzerland, Belgium and Brazil. 

(39) FLour.—A Kansas milling company desires representation at 
Rotterdam, Holland. 

(41) TRUNKs, BAGs, HARNESS AND LEATHER Goops.—An English 
manufacturer of pormanteaux, trunks, bags, harness and leather 
goods desires an agent in Canada. 


(42) HERRING AND OTHER FisH.—A shipper in Norway desires to 
be placed in communication with importers of herring and other fish 
in New York, Chicago, St. Paul and Boston. 

(43) EARTHENWARE.—A house in Denmark seeks connections with 
American manufacturers of exrthenware, especially of sanitary goods. 


(44) Cast-IRon BATH TuBs.—A firm in Denmark desires to be 
placed in communication with American firms making cast-iron 
bath tubs. 


(45) CUBAN MAHoGaANy, Cepar, Etc.—A Havana firm, at present 
cutting mahogany, cedar and other woods in two large tracts in Cuba. 
desires connections with large importers of lumber in the United 
States. 

(46) Extracts, WINE Essences, Etc.—A manufacturer of ex- 
tracts and wine essences in Nottingham, England, desires agents in 
New York, Boston, Chicago. Philadelphia, Toronto, Hamilton, St, 
John, N. B., and St. Johns, Newfoundland. 
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CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 
EDWIN LANGDON, President, 


Cc. S. YOUNG LEWIS S. LEE, 
Cashier. Ass’t Cashier. 





TRAVEL. 


Yellowstone National Park. 


An Ideal Inter-mountain 
tour is the one embracing 
SCENIC COLORADO, 


UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 
The Oregon Short Linek.k. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P. anoT. A. 
OREGON SHORT LINE R. R. 
SALT LAKE CITY, UTran 
Elegant New Park Folder 
*“*WHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cents postage. 














SPECIAL NOTICES. 


Why do so many large 
concerns, after experi- 
menting with other 
machines, become per- 
manent users of the 


Remington 
Typewriter? 


Because they find it 
does Better Work, fora 
Longer Time, at Less 
Expense than any other 
machine. 

FOR INSTANCE: 


The New York Life Insurance Co. uses 
Two Hundred and Sixty-three (263) 
Typewriters, of which 


236 are enemies oh 


WYCKOFF, SEAMANS P BENEDICT, 


327 BROADWAY, NEW YORK. 








CHEMICAL NATIONAL BANK SpencerTtask &Co 


BANKERS 
27 & 29 Pine Street, New York, 


Investment Offerings. 


Manhattan Elevated Railway Consolidated 
Mortgage Gold 4s. Price in accordance with 
market. 

Yielding About 3.80°,. 


The Rio Grande Western R’y Co. First 

DIRECTORS. Consolidated Gold 4s A first lien upon 
GEO. G. WILLIAMS, AUGUSTUS D. JUILLIARD. |important parts of the system. Company’s 
FREDERIC W. STEVENS. GEO. G. DE WITT. income double fixed charges. Preferred Stock 


OF NEW YORK, 
ESTABLISHED 1824 


Capital and 
Surplus, 


, . $6,700,000 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-Pres'’t. 
FRANCIS HALPIN, Cashier. 








W. EMLEN ROOSEVELT. WM. H. PORTER. upon established dividend basis of 5' %. Com- 
| mon Stock also received s°, for last fiscal 
year. 


EXPORTERS AND IMPORTERS. Price to Yield About 4.50%. 


FLINT ADDY & AMERICAN TRADING CO,|¢2™"“°7E, wer oF grreninas way oe 


30 BROAD ST., NEW YORK. Fs 


Branches and Agencies in all the prin- UNION TRUST CO. 
cipal Ports of the World. | 


| DETROIT, MICH. 


ARE PREPARED TO EXECUTE ORDERS FOR | 
ALL CLASSES OF AMERICAN OR , » 
FOREIGN MERCHANDISE. Capital $500,000. All Paid In. 
ADVANCES MADE ON CONSIGNMENTS, —- 
Cable Address: FLINTEDDY. 


D. M. FERRY, Pres. 


PROPOSALS FOR 


$3,555,000.00 
Corporate Stock 


OF THE CITY OF NEW YORK. 


Exempt from all Taxation in the State of New York, 
except for State Purposes. 


Principal and Interest Payable in Gold. 


EXECUTORS, ADMINISTRATORS, GUARDIANS, AND OTHERS HOLDING TRUST 
FUNDS ARE AUTHORIZED BY SECTION 9 OF ARTICLE 1 OF CHAPTER 417 OF 
THE LAWS OF 1897 TO INVEST IN THIS STOCK. 


ELLWOOD T. HANCE, Sce’y. 

















SEALED PROPOSALS WILL BE RECEIVED BY THE COMPTROLLER OF THE CITY 
OF NEW YORK, at his office, No. 280 Broadway, in the City of New York, until 
Wednesday, the 26th day of December, 1900, 
at 2 o’clock P. M., for the whole or a part of the following described Registered Stock of the City of 
New York, bearing interest at the rate of THREE AND ONE-HALF PER CENT. per annum, to wit : 


CORPORATE STOCK OF THE | $1,610,000 tat aps ATE STOCK OF THE 

fer 0” Orr OF NEW YORK, FOR, pF NEW YORE, FOR A 
NE w i ALL OF RECORDS. 
THE USES AND PURPOSES | Principal payable November 1, 
OF THE DEPARTMENT OF | 
a CORPO Ss 

DOCKS AND FERRIES. $445,000 00 CITY we ey RK FOR 
HIGH SCHOOLS AND SITES 
THEREFOR. 
Principal payable November 1, 

1940. 


Principal payable November 1, | 
1940. 


A Deposit of TWO PER CENT. (in money or certified check on a National or State 
Bank in the City of New York) required. 
For fuiler information see CITY RECORD. Copies to be procured at No. 2 City Hall. 


BIRD S. COLER, Comptroller. 


THE CITY OF NEW YOR 
DEPARTMENT OF “FINANCE, COMPTROLLER’S S OFFICE, 
DECEMBER 11TH, 1900. 
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12 DUN’S REVIEW—Advertisements. 





FINANCIAL. 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s 





We buy and sell all first-class 
vestmen Securities on ne Investment 
@ receive —— of Ban 
Bankers, Corporations, Firms a Securities. 
Individuals, on favorable hy 7 make collec- 
drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 
South Africa. 


ye also buy and sell Bills of Exchange 
Letters on, and make cable transfers to all points; 


of also make collections and issue Commer- 
Credit. cial and Travelers’ Credits, available in 
all parte of the world. 


Brown, Shipley & Co., London. 


JNO. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & C0,, 
BANKERS, 


16 & 18 WALL STREET, NEW YORK 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


Bankers and Brokers, 
EMPIRE BUILDING, 
71 BROADWAY, NEW YORK. 


More than Thirty years membership in 
The New York Stock Exchange. 








ROBERT J. KIMBALL. WM. EUGENE KIMBALL, 


KEAN, VAN CORTLANDT & CO 
; BANKERS, 
26 NASSAU ST., 


INVESTMENT SECURITIES. 


NEW YORK. 


THE TRUST COMPANY OF NEWYORK 


60 WALL STREET NEW YORK. 


Capital and Surplus, $2,000,000. 


WILLIS S. PALNE, President. 
WARNER VAN NORDEN, Ist Vice-President. 
OSCAR F. RICHARDSON, 24 Vice-President. 
EDMUND C. LOCKWOOD, Secretary. 





JAMES P. GEDDES, 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 


MILLS BUILDING, 
Broad Street, 
NEW YORK, 


TELEPHONE, 
1875 Cortlandt. 





FINANCIAL. 


FIRST NATIONAL BANK 


OF CHICAGO. 


$3,000,000 
2,000,000 


Capital, = 
Surplus, - - 


Foreign Exchange, Bonds. 
Accounts of Merchants, Corporations, Banks and 
Bankers solicited. 


THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers St. 


Capital & Surplus, $1,200,000. 


Receives Accounts on Favorable Terms, and will be 
pleased to meet or correspond with those 
who contemplate making Changes 
or Opening New Accounts. 








JOHN M. CRANE. President. 
JOHN A. HILTNER, Vice-President. 
JOHN I. COLE, Cashier. 


———————e 


DIRECTORS, 
JOHN M, CRANE, President. 
THOMAS RUSSELL, President Union Selling Co. 


THEODORE M.1V "ES, Treasurer Ame aoe Thread Co. 

JOSEPH 8. STOUT, Stout & Co., Banker 

JOHN KR. HEGEM AN, Pres't Metvonaliinn Life Ins. Co. 

JOHN A. HILTNER, Vice-P resident 

HALEY F1SKE, Vice-Pres’t Metropolitan L - paeenseS 0. 

WILLIAM C, HORN, W. C. Horn, Brother 

FRANCIS B. GRIFFIN, C. E. Jennings & ae Jennings & 
Griffin Manufacturing Co 


CHARLES FEARON. WILLIAM F. FEARON 


FEARON & Co. 


Bankers and Brokers, 


511 CHESTNUT STREET, 
PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY. 


U.S. Bonds Bought and Sold. 


G. STUART SIMONS & CO., 
INVESTMENT BROKERS, 
Unlisted Stocks and Bonds, 


66 BROADWAY, 


Telephone, 
8483 Cortlandt. NEW YORK. 





SPECIAL NOTICES. | 


DEAN’S PATENT 


ARDENTER MUSTARD. 


The Finest Mustard Manufactured on 
this or the European Continent, 


Also Manufacturers of 1), & §. LICORICE 


W.G. DEAN & SON, 
861 & 863 Washington St., New York, 
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FINANCIAL. 


FIRST NATIONAL BANK 


’ OF MILWAUKEE. 


CAPITAL, - - $1,000,000 
Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F, G. BIGELOW, President. F. J. KIPP, Cashier. 
WM. BiGELOW. Vice-Pres’t. T. E. CAMP, Asst-Cash. 
F. E. KRUEGER, 2a Asst-Cash. 
DIRECTORS. 
H ©. PAYNE. C. F. PFISTER, 
FRED. T GOLL, F. VOGEL, jr. 
WM. BIGELOW. E. MARINER. 
subject to draft. 


Redmond, 
Dividends and inte- 
rest collected and 
err O remitted. Act as 
a Fiscal Agent for 


and ay ag and 
issue loans of rail- 


roads, rail- 
44 WALL 8ST.. N. Y ways, gas compa- 
Members 


nies, etc. Securities 
N. Y. Stock Exchange. 


H. H. CAMP. 
B. K,. MiLLER, 
F G,. BIGELOW, 


Transact a general 
banking business. 
Receive deposits 


bought and sold on 
commission. 
DEAL IN 


HIGH-GRADE INVESTMENT SECURITIES. 
Lists of Current offerings sent on application. 
PHILADELPHIA CORRESPONDENTS, 


GRAHAM, KERR & CO. 





FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 











CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, - 2,430,000 
SURPLUS, - ~ - - 573,130 
@® $4.86—£1. 
Foreign Exchange and General Banking Business. 
INSURANCE. 
The 


Mutual Life Insurance Company 
of New York. 
RICHARD A. MCCURDY, PRESIDENT 


‘THE GREATEST OF 
ALL THE COMPANIES,” 


ASSETS: $301,844,537.52. 


PROVIDENT SAVINGS LIFE 


OF NEW YORK, 


IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
ssurance ever devised. 


EE. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 


GIBSON & WESSON, 


GENERAL 


‘| Insurance Agents and Brokers 


57 & 69 WILLIAM STREET, NEW YORK. 


CORRESPONDENCE SOLICITED. 
















